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| We very much regret that an error occurred in our impression 
of last week, in the substitution of the words National 
“ Discount” for National “ Financial” Company. 
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GOVERNMENT NOTES. 
Wx last week showed that there were many deductions to 
be made from the alleged advantages of the Government 


“taking the virculation.” We did not say that there were no 
oe Se we reckoned up important items to be subtracted 


e announced advantages. We promised then to state 
tive disadvantages of the proposed scheme, and we now 
to do so. There are three :— 
ae case of oon the removal of the issue department 
e Bank to the State augments the difficulty of expan- 
j Sion, though it does not Masleids hie eghiealnal intanens: 
} Mon. The necessity itself has been decided on. Three cases 
ce are better than all arguments. After 1847, 1857, 
| and 1866, no one will ever believe that a Treasury letter 
ever be wanting in case of need. But if the issue was in 
hands of Government, the Chancellor of the Exchequer 
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would be in a far more exposed position. Now he has a kind 
of protection. He cam say, “The Bank of England has made 
“ no representations to me. I am told that it is well satisfied 
“ with its position. I am aware that particular houses ree 
“ in commerce are distressed, but I cannot undertake to relieve 
“ all such houses.” But if there were no such intermediate body, 
there might be danger—at least conceivable danger—of a pseudo 
panic. The large seats of industry are always large borrowers ; 
they always wish a low rate of interest; they always revolt 
from a very high rate. They have now immense influence in 
Parliament, and every probable change will largely augment 
that influence. Suppose not at a real panic, but at a fancied 
and fictitious panic, the First Lord of the Treasury were mem- 
ber for London, and the Chancellor of the Exchequer were 
member for Liverpool—and these are no such improbable 
events, for Lord Russell was for years member for the City, 
and Mr Gladstone is member for South Lancashire—might 
not each of these places put some pressure on their members ? 
Might they not say,—lend us out of the issue department? In 
1793, the Government lent Exchequer bills ; the present case 
is like that, only worse, lend us notes on “ securities” for two 
months. 


Tt must not be fancied that a local transportation of the 
issue department will make any change im the material 
features of an aggravated crisis. Suppose, when Overend 
stopped in May last the issue department had been in Somer- 
set House and not in Threadneedle street, what would have 
been the difference? There would have been precisely the 
same pressure on the Bank of England; precisely the same 
reduction in the reserve of the banking départment; pre- 
cisely the same demand for unusual loans ; precisely the same 
demand for notes for the country. The only difference would 
be that the State, being the sole managers of the issue, would 
be at once thought responsible, and made responsible ; 
whereas now the Bank is in the front of the battle, is blamed 
in the first instance. 


Some persons think that the country circulation of England 
was the cause of the drain in May last, and we do not wish 
to defend the present curious state of that circulation. But, 
nevertheless, in fact that circulation is but a small fraction of 
the liabilities of all English country banks; and the demand 
for Bank of England notes in May last was much more to be 
able to pay their deposits, which are their largest liability, 
than their circulation, which is their smallest. 

Indeed, the indirect effect of Peel’s Act is to induce a 
greater number of notes to be in the country than 
would otherwise be retained there. First. The Act of 1844 
does not permit issuing bankers to have banks in London, and, 
therefore, they hold in notes about in their district a reserve 
they would hold in deposit at the Bank of England were it 
not for the laws. Secondly. The Act of 1844 which forbids 
the sale-of note circulation from declining private banks to 
large joint stock ones, tends to keep up a great number of 
small banks here and there over England, each holding a separate 
sum of bank notes. If either there were no country circulation, 
or there were no restrictions on banks ing such circula- 
tion, the country banking of England would tend to centre in 
large establishments, like the National Provincial Bank now, 
with many branches in the country, but a head office im 
London, and a reserve on deposit in the Bank of England. 

Suppose, say twenty years hence, this state of things accom- 
plished, and a failure of one of such large diffused banks, 
causing a run, or apprehension of a run, on all the others— 
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compared with the present joint stock banks, and a reserve 
2,000,0002 a piece in the Bank of England, with Consol, 
India bonds, money at the bill-brokers, &., in vroportion. 
And suppose these banks ask for their deposits, or suppose 
they want to borrow on their Consols,—we shall then bave the 
scene of May last revived under many circumstances of aggra- 
vation, and with no circumstances of mitigation. 

This is evident, after three experiments, to all men ; and, 
therefore, if Government take the issue, it will take it subject to 
the liability of being asked for an extension, not only when it 
| is really needful, but when it is said and fancied to be so. 


Secondly. Not only does the transfer of the issue to the 
Government make the granting of an unusual issue more 
hazardous, and more likely to te subject to political considera- 
tions, but it also renders the manipulation of that issue incom- 
parably more difficult also. If the issue is made direct from 
the Government department, the Government must lend ; and 
does it know how? Is there in any department of the Go- 
vernment that skilled kowledge which could alone enable it to 
say on what securities loaus should at a crisis be made, and on 
what securities they should be refused. Would not people 
with political interest send members to the Treasury, saying, 
“ See our bills are done.” Would not everybody say advances 
were in proportion to votes, rather than in proportion to 
| merit f would not the advances sometimes really be in that 
| proportion? Now the Bank is a perpetual skilled intermediary 
| in cases of crisis, but after the suggested change the Govern- 
ment would be left with a new duty at an unexpected instant ? 

Thirdly. The notion that the Government is the best 
issuer of notes, assumes that the State is the least liable to a 
run. And as respects England and Scotland, this assumption, 
| if not aceurately true, is at least sufficiently and approximately 
true. But not so as respectsIreland. There the Irish banks 
| are trusted because they are Irish, and the English note would 
| be hated because it was English. In case of need the Fenians 
| could, with their American resources, arrange a run on Eng- 
land. It would be easy to pour in notes at remote offices in 
Ireland, and “break” the issue department, and go about all 
|over the Continent, saying, “Here is the note the English 
“Government said it could pay best; when asked, it could 
“not pay.” One condition of a sound paper circulation is that 
the note-holder does not want to injure the issuer, and that 
| condition is not satisfied in “that part of the United King- 
| dom called Ireland.” 

We think these great difficulties will cause English states- 
men well to weigh the supposed advantages of the note issue, 
| before they grasp at them, especially after the deduction 
| which we last week showed should be made from their mag- 
nitade in ordinary opinion. 
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not make this plain, how can it be angry if its enemies say, 
“The public do not like that bank as they used to like it 
“The money they have there is diminishing, and they hope to 
“hide it by mixing up acceptances with it. 

Or again, suppose the bank’s liabilities are not diminished, 
what do the enemies of the bank say? Only this, «That itis 
“easy to manufacture paper. that very likely after al} 
“the deposits have fallen off, only that additional paper 
“ has been issued by the bank to disguise it.” So long as two 
dissimilar debts are grouped together, an unfavourable critig 
will always say that the dangerous one has augmented, and 
the satisfactory one diminished. And the only effectual 
answer is, dividing the two. 

The chairman of one bank is reported (we hope erroneously) 
to have defended the combination of these distinct liabilities, 
upon the ground that it was not desirable that the source of 
the bank's profits should be revealed. We can only say to 
the public, kave nothing to do with a bank where the profits 
are ambiguous. Secrets in money matters are always bad, 
and never worse than in considerable banks, where the liabi- 
lities are great, and the curiosity of the public in consequence 
large. In the long run (and if need were we could show that 
it is so at present) the public will prefer the banks that show 
the source of their profits to the banks that wish to conceal 
them. 








SIR JOHN LAWRENCE AS VICEROY. 


To those familiar with Indi&n politics, it is no secret that Sir 
John Lawrence as Viceroy has not quite answered all the 
expectations of his friends. His enemies, and he has many, 
allege, indeed, that he has totally failed, while even his friends 
acknowledge that he has not altogether succeeded. Amid 
meny conflicting reports, the truth of the matter seems to be 
that Sir John Lawrence makes himself rather Chief Commis- 
sioner of India than Viceroy, attends too mueh to details, |} 
initiates little, and forgets sometimes that men who differ|} 
from him in politics, may, nevertheless, be valuable public} 
servants. It has often been said that a weak peer makes a 
better governor in India than a strong civilian, and it is true 
that Indian training has very much the intellectual effect of 
training in a department. It is very seldom that improve- 
ments in a bureau come from officers who have grown grey 
in a successful administration of its routine, and that is the 
positiow of the present Indian Viceroy. He is not quite able 
to grasp principles, and apt to rely upon experience to an |) 
extent which, when totally new work has to be done, 
deprives him of much of his energy. On the other hand, he 
has to contend with a special disadvantage, viz., the sort of 
passive resistance always shown by officials in India to the rule of 
an Anglo-Indian. He is only one of themselves, and they cannot 
feel that he has any right to be a monarch, cull him over- 
bearing where they would think a peer firm, and are inclined 
to ascribe every appointment to prejudice, dislike, or fa- 
vouritism, the truth being that a civilian Viceroy naturally 
thinks the men whom he knows to be competent are most de- 





We have often urged the expediency of separating the accep- | serving of promotion, and forgets that the men whom he does 


| tances from the deposits in banking accounts. 
| obvious that you ought to separate the paper you give from 

the money you receive, yet many important banks do not 
do so. 

Perhaps the present moment thay awaken them to the true 
consequences. Suppose the liabilities of the bank, that is to 
say, deposits and acceptances together, have, at the 31st De- 
cember, 1866, fallen off, say 3,000,000/, as compared with 
June, 1866. What good explanation is to be given? The 
fact may either be that the bank has shortened sail, and re- 
duced its acceptances, or that some of the public have lost con- 
fidence in it, and have reduced the money they leave there. 
While the accounts are put together no human being can tell 
which. The chairman of the Alliance Bank, where the 
two are divided, came down to his shareholders with a 
very plain and manly speech. His bank, as he avowed, had 
not for two years occupied the place in which he had wished 
to see it; but it has nevertheless outridden others, which 
many would have thought better. He gave a clear statement 
of what had happened, but no one can begin such a statement 
unless he separate the leans of the bank’s name from the loans 
of the public to the bank. When in time of pressure the 
liabilities of a bank fall off, the fact may be that it has been 
prudent, that it has refused to become liable where it used to 

| be liable, that it has diminished the paper it gives ; but if it do 





It seems very | not know may be, usually are, very competent also. 


Altogether Sir John Lawrence makes only an average Vice- 
roy, and it is, we imagine, under an impression of public dis- 
appointment that one of his friends has published in the 
Edinburgh Review an analysis of his foreign policy. The 
paper is obviously semi-official, containing much information 
not previously before the world, and its statements will, we 
think, be regarded as eminently satisfactcry. The pith |} 
of them is that Sir John Lawrence, in spite of very 
strong temptations, has absolutely refused, and will 
continue to refuse, to interfere in Central Asia. 
The temptations have been of two kinds, namely, great 
offers from Princes beyond the frontier, and the develop- 
ment of Russian power in Bokhara. As to this hast, Sir John |) 
Lawrence does not view the prospect of Russian advance quite 
so philosophically as some English statesmen, but he believes 
that the attack on Bokhara was provoked by the rashness of 
two Russian generals, who have sinee been disgraced by the |} 
Czar, that the Russian Government is anxious to consolidate 
its power down to the Oxas before advancing further, and 
that the Princes of Central Asia are not only alive to Russian 
advance, but bitterly hostile to it. This seems to be proved by 
the offer of the Khan of Bokhara to aceept a British protec- |} 
torate, on condition of receiving assistance in money and 
artillerymen, and by the proposal of the de facto ruler of 
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Cabul for a closer alliance. The offer from Bokhara was re- 
jected by Sir John Lawrence without any reason assigned, and 
the Afghan pretender was informed that the British 
Government still recognised Shere Ali, the favourite son and 
nominee of Dost Mahommed. Of this person. who has been 
driven out of Cabul by his brothers Azim Khan and Ufzul 
Khan, the reviewer gives a remarkable account. He isa 
person of considerable ability, undoubted courage, and a sort 
of ferocious energy, but is subject to fits of mania caused by 
the death of a favourite son, whom he taunted with want of 
spirit, and who died in the effort to wipe out the stigma. At 
one time “buried in Candahar in the seclusion of inner 
“chambers, he admitted none but a few personal attendants 
“within his sight ; and if at intervals he broke silence, it was 
“only to wish, with a burst of Nero-like ferocity, that he 
“gould cut the throat of every man in Cabul and Candahar, or 
“or to declare in utter despondency that he should depart 
“out of Affghanistan, and learn to forget his home and 
“people in England, Russia, or the holy land of Arabia. One 
“night he jumped into a tank, and began groping under 
‘water in search of his dead son; his guards rescued him, 
“but he remained insensible for some time afterwards. Alto- 
“gether, there was only too good ground for the rumour 
“then prevalent throughout all the bazaars of Central Asia, 
“Persia, and India, that Shere Ali of Affghanistan was mad.” 
Shere Ali still holds Candahar and Herat, and the Viceroy, 
therefore, refuses to interfere, even by a recognition of his 
rival. On the Eastward, again, the people of Yarkund, a great 
province of Chinese Tartary, have recently offered to elevate 
Mr Johnson, a bold and energetic half-caste, attached to the 
trigonometrical survey, to the throne, but Mr Johnson has 
been compelled to refuse, while the protectorate of Khoten, 
offered by the ruler of that great valley, on condition of a 
supply of guns, has also been declined. Considering that 
the Anglo-Indian public incessantly urges on its Viceroy 
a policy of action, that many soldiers think we should 
be safer if we had outposts beyond the great mountain 
wall, and that Sir John Lawrence himself is by no means 
disinclined to military enterprise, we think he has exhibited 
very considerable firmness in rejecting all these offers, It is 


.true any plan of conquest would have been rejected at home, 


but it would have been difficult to disallow the assumption of 
protectorates willingly offered, and involving apparently little 
cost. It would have been more difficult because no purely 
English statesman could have felt confident in his own judg- 
ment on such a matter when opposed to that of an Indian 
like Sir John Lawrence. The great fact always patent in 
India that protectorate always involves conquest, that sooner 
or later the public faith becomes pledged either to the people or 
the Prince, and can be maintained only by an advance of 
troops, might not have been equally patent to Englishmen. 
The Viceroy, too, is allowed on such questions more latitude 
than the public imagines, and the credit of a difficult 
moderation rests with him individually. We trust 
the publication of this defence does not signify 
that the pressure is becoming too much for Sir John 
Lawrence, and that an odd hint about the possibility of his 
taking Kashgar, the richest province of Chinese Tartary, is 
purely accidental. If we cross the mountains at all, we shall 
sooner or later be rulers of the southern divisions of Central 
Asia, regions from which we can get no revenue, which have 
not, and cannot have, any important trade, and which would 
involve the necessity of an endless conflict with Russian out- 
posts. The Indian Peninsula is quite enough to have on our 
hands, even if we were not keeping up a fleet on the coast of 
China large enough to decide a European war ; and an increase 
of territory in the north, from which we might be cut off by 
an Indian rising, would be a most dangerous, and in the end 
most costly diversion of our strength. While we cannot 
afford to keep the peasants of Orissa alive, we certainly 
do not want any responsibility for the shepherds of Kashgar. 


MR FAWCETT AT BRIGHTON. 
Me Fawcerr has been saying some very good things at Brigh- 
ton, which he has here and there alloyed by what seems to us 
a grave error. But, as a whole, his speech shows that he 
really discriminates the tangible objects of Reform from the 


intangible and fanciful objects, and we are heartily disposed to 
agree with bim in nearly all the new tendencies which he 


| expects from a Parliament in which the working class should 
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be properly represented. He is right in saying, too, that every 
needless delay in yielding what is demanded is likely to in- 
crease the concessions asked. But he is not very wise, as it 
seems to us, in advising his constituents that unadulterated 
and unlimited household suffrage in all the boroughs will really 
give to the working class the representation they want. Why 
is it that the thinking radicals will echo this misleading idea ? 
Mr Fawcett knows well that to double the freemen or opera- 
tive voters of the middle-sized and petty boroughs will 
diminish instead of increasing the true representation of the 
working classes in the House of Commons. If, under house- 
hold suffrage, Leeds, and Oldham, and Birmingham, and Roch- 
dale, and Manchester return men of that class for the 
admission of which to political power Mr Fawcett argues so 
well and justly, Yarmouth, and Lancaster, and Reigate, and 
Totnes, and Maldon, and all the boroughs of that class, will, 
under the same regime, return, nominally as representatives of 
the same class, men who have bought themselves into the 
borough, and who are, therefore, as M. Prevost Paradol 
cynically remarked, entirely “independent” of their 
electors. Now, is this what sincere reformers ought 
to recommend, merely because they are too idle to take 
an obvious distinction? Why should they put it into the 
power of the obstructives to quote a nominally working class 
constituency in favour of any abuse, inanswer to any genuine 
working class constituency that asks for the removal of 
such abuse? Mr Fawcett may say that he wishes to have a 
large disfranchisement of this sort of borough. But he knows 
very well that disfranchisement on such a scale as would 
seriously diminish the evil of re-introducing the already dis- 
franchised freemen in the third-rate or smaller boroughs is a 
mere dream. The practical effect of the uniform household 
suffrage in the boroughs will be to compensate for the great 
real gain in large manufacturing towns by throwing the other 
boroughs very much into the hands of millionaires or that rather 
servile working class which prefers Toryism assuch. Mr Mow- 
bray, the Tory Judge Advocate, said the other day at Durham, 
that he welcomed the idea of extending the franchise among the 
freemen, and well he may. Those of them who do not sell 
their votes, were pretty sure to give it on the side of the Tory 
party. Ignorance, when it is not corrupt, is servile. The 
Radicals cannot do worse than persuade their constituents that 
a uniform household suffrage in boroughs will really give them 
the pure working class representation for which they hope. 


When Mr Fawcett passes from this part of his speech to the 
advantages which he expects from a fair representation of the 
artizans in Parliament—if we could only get it,—he is wise 
and temperate. We cannot agree with those of our 
contemporaries, who look to this reform as likely to give us 
what France and America have got, the strength of a uni- 
form, predominant, industrial interest, working steadily 
towards one single end—the welfare of the masses. You can 
never, by any jugglery, get in a representative chamber what 
there is not in the nation itself. Now, the peculiarities of 
England—both our moral advantages and disadvantages— 
depend on the very great variety of the interests and ideas 
which exercise real power here. No conceivable reform can 
extinguish this variety. No conceivable reform either can, or 
ought to, extinguish the great territorial power in Parliament. 
No conceivable reform either can, or ought to, extinguish the 


great capitalist interest in Parliament. No conceivable 
reform [ithe can, or ought to, extinguish the 
large shop- keeping interest in Parliament. All that 


we can "hope for is the frank admission of a new element, 
not at present decently represented in the House of Commons, 
the great class receiving weekly wages. But this will not, 
and ought not to, give the strength of uniformity to the 
House of Commons. In France and, America, the territorial 
interest and the labouring interest are all but identical. The 
peasantry of France, the freeholders of America, hold together 
in their hands what are separated in England—the landed 
interest and the labourers’ interest. The commercial or 
floating-capitalist inter-sts in both nations are a trifle 
in the comparison. Hence, we have variety where they 
have uniformity in the nation behind Parliament, and 
we must expect to have both the greater breadth and 
the greater weakness belonging to variety in Parlia- 
ment as a consequence of having it in the nation. 
We do not, therefore, indulge in the sanguine dream of getting 
an infinitely stronger House from the reform we propose. 
But we do hope for the great advantage of completing the 
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variety of interests which Parliament ought to represent in- 
stead of leaving out the most important. And the result will 
appear, we believe, in the direction in which Mr Fawcett in- 
cates it. The House of Commons will be obliged to attend 
to the questions affecting the labouring poor with the same 
close attention it now gives to questions affecting land or 
commerce, We do not expect that the labouring classes will 
attain the easy Parliamentary victory which our contem- 
raries seem to assume. They will have to wring from the 
justice of the House what they will, even after Reform, find 
it by no means easy to extort by mere majorities. Still it 
is much to have a-large group of men in the House who feel 
intimately what is a gross injustice to the working class. With 
such a group of men, as Mr Fawcett justly says, it would have 
been impossible to pull down long streets of poor men’s houses 
in London without compelling the railway companies to pro- 
vide other lodgings in their place. With such a group of 
men in the House, the absurd union rating of the metropolis, 
which makes the East End poor pay shillings in the pound, 
where the West End rich, for whom these poor people really 
work, pay only pence, would become almost, if not quite un- 
tenable. With such a group of men in the House, compul- 
sory education would, no doubt, have a much fairer hear- 
ing, and a far more considerable chance of passing within 
the next few years. With such a group of men in 
the House, the chance of making our army a really 
popular instead of a purely aristocratic institution would 
become something appreciable, though still probably only a 
chance,—which as yet it is not. But we repeat that Mr 
Faweett is right only if he means that a great additional 
impulse to these movements would be given,—not if he sup- 
poses that the House of Commons would at once become the 
mere executive of a uniform working class. No doubt greater 
earnestness, greater reality would attach to all this class of 
| debaters, if once we had the men who stand for the people 
| chiefly interested, before the Speaker’s eyes. But even a 
sincere and pure representation of the artisans would not 
carry their reforms, only gain them a full and earnest hearing, 
while we greatly fear that if the true artisan constituencies in 
the great seats of manufacture are to be balanced by spurious 
operative constituencies in the venal boroughs—as the Radicals 
seem to wish,—the momentum gained on the one side would 
be lost on the other. 


MILITARY DRILL IN NATIONAL SCHOOLS. 

Me Czapwick, to whom the country is indebted for much 
curious information and many valuable suggestions, has for- 
warded to us a pamphlet arguing strongly, and, as we think, 
conclusively, in favour of the introduction into all schools aided 
by the State, and as far as may be in all others too, of a 
system of drill and training in military and naval exercises,— 
by which means boys, who afterwards enter either the army or 
the navy, will enter with their education already more than 
half complete,—will enter, therefore, more willingly; and will 
find their duties incomparably less irksome when they have 
entered. Those of our readers who did us the favour to 
peruse with attention the series of articles we lately printed 
on the “ Principles of Army Organisation,” may remember 
that we pointed out the great advantages which might be 
derived from the adoption of the practice suggested by Mr 
Chadwick, especially in the way of facilitating the recruiting 
service; and we are glad to find our recommendation so 
forcibly backed by an independent authority. The advantages 
are threefold :—First, the cost of drill teaching is much less— 
Mr Chadwick places it at 1s 6d a-head for the boy against 10/ 
for the man ; secondly, the process is pleasant to the schoolboy, 
to whom it affords an agreeable respite from the book and desk, 
while it is intolerably tedious and disgusting as well as diffi- 
cult to the grown man ; and, thirdly, the recruit who had been 
through one of these drilling schools would become a trained 
soldier at least six months sooner than he now does, no trifling 
economy in mere money. 

In district schools and orphan asylums where it has been applied— 
and I more particularly allude to one institution where the military and 
naval drill have been long combined with great advantage—and where 
they are left to themselves to choose their occupations, full sixty per 
cent. volunteer for the Royal service; about one-half of the sixty per 
cent. for the army, and one-half for the navy. 

As to the expense of each species of drill, the services of one drill- 
master, that of a pensioner, usually are found to suffice for 500 boys. It 
q#kes about three months to finish a lad off well in the rudimentary mili- 
¢@ty drill, ata rate of a penny a week, or ashilling per head for three months’ 
¢raining required for the military drill. It would, however, be worth 
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while to improve these exercises by introducing special gymnastics; jj ' 
but as the military drill is at present conducted, it may be stated that |] 
about fifty lads may be got well through the military drill in. the |] 
juvenile stage, at the expense of keeping and drilling one recruit from 
the ploughtail in the adult stage. If, therefore, by the general — : 
of this system the result was only to get two volunteers out of each hun. |} 
dred so drilled in the infantile stage, or if the time of training several) }) 
militia men be saved hereafter in the adult stage, the public would be |} 
repaid. By the measure I propose, the discouragement to volun: 
constituted by the drill, which is acknowledged to be very serious 
its irksomeness, and the ridicule attached to awkwardness, is remo 

By removing the drill to the infantile stage, a powerful encouragement 
is given. The lad, when he has arrived at the time to make his choices 
of an occupation, has the temptation of a service for which he is already 
in a great measure prepared. On the civil side, he has the discourage. 
ment of having to undergo a training for some handicraft, or a period of 
apprenticeship ; and, on the other, the encouragement of a service for 
which he believes himself to be quite ready. The practical result is, as 
might be expected, that the majority in well trained schools do volun- 
teer for the military or the naval service. Oonsidering these conditions, 
we may be quite sure of the result of the expenditure in the infantile, 
stage, in a highly remunerative and extensive amount of volunteering, 

Assuming that the exercises given in the school stage are made 
general and thorough amongst the whole of the population in the 
school stage, the measure will reduce the time and expense of the drill 
for the militia, supposing, as has been proposed, that compulsory ballot 
for the militia should be restored and extended. With the increased 
disposition to recruitment, it will, moreover, associate education and an 
advanced quality of recruitment. Whatsoever may be the military 
arrangements superinduced—the extension of the militia ballot, a 
positive conscription for the adult stages—it will be of advantage to 
have the drill and exercises carried out as thoroughly as possible, as a 
foundation for them in the school stages. . Further, by this early train- 
ing, besides the predisposition for volunteering for the regular army, 
we get a population which may be readily put in line for any defensive 
purposes. If the body of the people were weil trained in the school 
stage, the British people would step out of civil life, and fall into rank 
and act together whenever it might be necessary in any part of the 
globe. What such aptitudes would have been to the civil populations in 
India will suggest itself for consideration. ? 

But there are considerable advantages in combining naval exercises 
with the military drill in the same school, by the use of a mast and 
sails, in the exercising or play-grounds, on which a very large proportion 
of the naval exercises may be given. 

In the first place, the naval training varies the exercises, and increases 
the interest in them among the boys; it varies the gymnastics, and 
adds to the useful physical and mental qualifications imparted. If it 
be made the foundation of a sea service, the previons training in the 
military drill is of advantage to the sailor, as well as to the knowledge of 
the exercises of seamen is of use to soldiers to enable them to lend a 
hand for naval service. 

Mr. Chadwick also endorses very decidedly another of our 
recommendations, viz., that soldiers should be allowed and 
encouraged to work at handicrafts and ordinary labour during 
their leisure time, and to increase their earnings by so doing. 
The following reference to the Swedish practice is interesting 


and suggestive :— 

From an officer in the Swedish army, I have obtained particulars, 
which I submit for closer examination and consideration, as to the 
systematised letting out of soldiers for civil labour in peace. 

In the cities, especially the seaports, the guard-house is an office for 
letting out men for civil work of all kinds. If a ship suddenly arrives, 
and men are wanted to get out the cargo, the owner or the captain 
sends to the guard-house for the number he requires. If several are 
wanted, the corporal will serve as a foreman, or a sergeant’s guard may 
be required, and the sergeant himself will go and act as a foreman, and 
the work is done, and the men get extra pay for it. Loads of wood are 
received, and soldiers are engaged to cut it up. Ifa merchant has extra 
copying work to be done, he can send to the guard-house for men to do 
it. The Government offices, when pressed, get men from the ranks as 
extra copyists. When dinners or festivals are going on, soldiers are 
sent for who can be recommended as waiters. Some cavalry men are 
at times engaged as extra drivers, and to take care of horses. There is 
always a good supply of spadesmen, and a great force of men and officers, 
too, are sent to do railway work. Officers and men are employed (as I 
have contended for railway reform they might be extensively employed 
in England) as porters, ticket takers, station masters, and railway 
managers. Three-fourths of the force was in one way or another very 
constantly engaged in miscellaneous services, to their own satisfaction 
and profit, as well as to that of the State and to that of private 
em 

The economy to the public from the systematised employment of 
soldiers in Sweden is considerable. I have been informed of the employ- 
ment of soldiers in civil works in other continental states; in Austria, 
as many as twenty thousand at once in rallway construction ; but it has 
not been in my way to inquire and inform myself as to the particulars 
in respect to thent. 

ee 


FOREIGN COMPETITION, STRIKES, AND 
00-OPERATION. 
(COMMUNICATED. ) 
Tue letters of Messrs Oreed and Williams on the danger of 
foreign competition in the iron trade and the subsidiary 
branches of industry, and on the causes and extent of that 
danger, from which so much information was anticipated, 
have, we confess, rather disappointed us. The last, especially, 
which was intended to be comprehensive, is only discursive, 
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and is by no means either new, forcible, or conclusive. 


Instead of giving us distinct facts with regard to strikes in 


the iron trade, and showing in what spirit and by what means 
those strikes have been carried on, and what have been their 
actual results in special and traceable instances on the rate of 
average earnings, and on prices as bearing on the risk of 
rivalry from the foreigner, they entertain us with a some- 
what. declamatory denunciation of the practice of strikes, and 
a not very well thought out, if, on the whole, a sound dis- 
quisition on compulsory education and co-operative experi- 
ments. But as the whole question of the practical differences 
between artisans and employers, and of the consequences of 
those differences on the prospects and interests of both, 
occupies at the present moment an unusual, though by no 
means a disproportionate, share of public attention ;—and as 
the workpeople in many quarters are evidently beginning, 
under the salutary influence of some very severe experiences, 
to entertain « slight degree of misgiving as to the wisdom 
and the safety of the course they have of late years been pur- 
suing ;—and as, in our opinion, no social question of the day 
is more urgent or more grave,—we are desirous of pointing 
out a few undeniable, though not sufficiently recognised or 
remembered, considerations, which may aid both the public 
generally, and the two parties more especially concerned, in 
arriving at a clearer understanding of the conditions and 
bearings of the problem. 


We shall say nothing about foreign competition, beyond 
putting on record our conviction that the danger arising from 
it, however it may have been exaggerated or mis-stated in 

icular cases, is a real and an imminent one. We have 
watched its approaches for a long series of years, and have 
from time to time warned our readers of the coming cer- 
tainty ; but, as in many analogous cases, uneasiness and con- 
sequent precaution can seldom be aroused till influences 
become overpowering and the mischief is irreparable. The 
danger of foreign competition in several branches of our 
national industry, is no mere bugbear. But neither is it a 
matter for panic or despair. 

In speaking of strikes and the trades’ unions from which 
strikes usually emanate and by which they are directed, 
writers and speakers are in the habit of mixing up three 
things which are quite distinct, and from the confusion of 
which much erroneous doctrine and feeling arise,—the moral 
and legal right to strike and to combine for an advance of 
wages,—the fairness and good sense of strikes as affecting the 
interests of the consumer and the country,—and the wisdom 
and prudence of them as measured by their effect upon the 
trade itself, and, consequently, upon the ultimate prosperity of 
those engaged in it. 

Now, on the first point, we have at length arrived at the 
admission, general and legal, that workmen have a perfect 
right to combine to raise wages, and to refuse to work for any 
employer who will not give them the wages they demand. 
This must be conceded to the fullest possible extent. The 
only limit to this right is that of law and juetice—that is, 
the equal rights of others to accept work on the terms which 
they think proper to refuse. Unfortunately, it is just this 
limitation that combining workmen and the trades’ unions 
which guide them have ignored or transgressed. They have 
denied to their fellow labourers the liberty of choice they 
claim for themselves. Sometimes the distinction is a nice 
one; but fair intention will generally be able to point 
out the fair line of action. Artisans have a right to 
refuse to work with non-union men; they have no right 
to bully or maltreat them. They have even a right (though 
it may seem harsh, and is usually mischievous to the trade in 
the end) to limit the number of apprentices the master is 
empowered to take and teach, so long as they exercise this 
pressure only by refusing to work for any master who trans- 
gresses the understood limit. In a word, their right is confined 
to refusing to work except on their own terms—but extends to 
the full boundaries of this obvious and clearly definable limita- 
tion. If a strike can be carried out and succeed in its object, 
while acting strictly within this limit, it is perfectly legitimate. 
If it cannot gain its end without transcending this limit, it is 
illegitimate. To prevent willing artisans from working for an 
unyielding or unpopular employer, is obviously unlawful, 
Unjust, oppressive, and iniquitous; and attempts to the 
success of which this cruel iniquity is indispensable are 
self-condemned. There is no obscurity whatever in this 
part of the subject. It is for workmen to reflect, and for 
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historians to record, how many strikes can be, and have been, 
conducted under the restriction of this indisputable rule. 

It is when the fairness, the pradence, and the expediency of 
strikes come to be discussed, that the obvious considerations and 
the irrefragable calculations that we wish to recall are apt to | 
drop out of the artisan’s mind. The abstract justifiability is 
a much simpler question than the probable wisdom of such 
proceedings. First, it is too commonly forgotten that the 
inevitable effect of a demand for higher wages, or resistance 
to reduced wages, must be to enhance the price of the article 
produced. If the advance demanded is given at once, the cost 
of production is increased pro tanto. Ifit is given after a long | 
strike, the cost is increased so much more by the loss of interest 
to the capitalist while his capital has been lying idle. Now, 
an advance of price to the consumer isa tax laid on the com- 
munity for the benefit of the producer, and all producers are 
consumers of something or other. Take the case of coal, as the 
clearest and simplest. When a strike raises the price of coal 
—and strikes, whether successful or not, must raise | 
the price, and have often raised it greatly—the poor man 
throughout the country is a loser.. And when the tailor, the 
bricklayer, the mason, the carpenter, &c., follow the example 
of the collier, and strike for higher wages, the cost of clothing 
and shelter, as well as of warmth, is enhanced to every man 
in the community ;~-and if the agricultural labourer were to 
strike too (and we sometimes incline to wish he could), the 
price of food would go up also. So that, under any circum- 
stances, strikes for higher wages, however they may terminate, 
must always enhance the cost of living to the poor man; and 
the extent to which they do this (difficult of calculation, we 
admit), is a large deduction to be made from the gain of 
them, even when successful. 

But this is by no means all. Strikes curtail production, 
and curtailed production of itself means increased price; and 
increased price—we have again coal in» view—means not | 
only inconvenience and privation to the consumer, but a 
crippling or an injury pro tanto to the industries connected 





with, and dependent on, the article whose production is thus 


curtailed. If all the colliers in the country were to strike for 
increased earnings, and either stop or work half-time for | 
months, or insist on only working three days a week, or only 
six hours a day, the quantity produced would be so muck 


reduced that it would double, or more than double, im price. || 


The first result would be that—while the colliers might, 
perhaps, in the end, get higher wages and larger earnings than 
before, or equal earnings for less work—the poor man 
throughout England would have to put up with half his | 
usual amount of warmth and comfort;—and the second | 
result would be, that all the iron foundries and steam manu- 
factories in the country would find the cost of the article they | 
produced considerably augmented ; they would have to charge 
more for it ; their sales would fall off in consequence ; and other 
lands would or might undersell them ; and consumers every- | 
where would be stinied or reducedin number. Yet this artificial | 
reduction of production is precisely what Mr Macdonald (a coal 
trades’ union leader) recommended openly the other day. 
If, on the contrary, an opposite course were pursued, and the 


} 


| 


colliers (or any other class of artisans), when they wished for }} 


higher earnings, were to work longer hours, or work 
harder and produce more, the article being increased in quan- 


so far, better off ; dependent industries, iron, machine-making, 
cotton-spinning, &c., by the cheapening of one of the items in | 
their expenditure, would be able to sell lower, and, therefore, 


would be benefited, and by degrees more mechanics and ope- 
ratives would be employed. 


There is a controversy going on at this moment. in the 
cotton districts of Lancashire that bears directly upon this 
question. Trade is slack and unprofitable ; the vast enhance- 
ment of price, consequent on the seareity of cotton for some 
years, has, evidently, curtailed the consuming power, or, at all 
events, the consuming habits, of the world; and now that 
production has reached nearly its old dimensions, cotton 
manufacturers find a difficulty in disposing of their goods at 
remunerative rates; To avoid loss, or to secure some profit, 
they wish to reduce the cost of production by lowering wages. 
The operatives, on the other hand, while admitting their | 
employers’ premises, demur to their employers’ practical | 
deduction. They: propose eto: work short time instead 


| 
sell more, and the consumer of calico and of iron articles 


tity would fall in price; consumers would buy more, and be, 


of working at lower wages. The masters say :—‘ Letus:re- | 
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“ duce wages in order to produce cheaper, and be able to sell 
“ lower, and, therefore, sell manus, and still see a margin of 
“ profit.” The men say :—‘ No! reduce your production, so 
“as to keep up prices, and get your margin of profit in that 
“ way.” The men see that by their plan, though they will 
lose more earnings for a time (for they propose to work 
only two-thirds time, and their employers only proposed 
a reduction of 5 per cent.), they would still keep up the 
rate of wages ;—but they do not see that they will, 
by thus artificially keeping up prices, limit consumption, 
check sales, and curtail the market for their goods. The 
masters wish to lower prices as well as wages, and so to 
benefit every one except their own operatives. The operatives 
wish to keep up both, and so to injure every one but them- 
selves ;—probably injuring themselves also in the end. 
There can be no doubt whose political economy is the 
soundest. Few are aware, or have faith enough to act upon 
the knowledge, of the extent to which a reduction of price 
forces sales, opens markets, extends consumption, and, in 
the end, thereby increases employment and wages as well as 
profits. 


We have other forgotten considerations to point out, but 
must reserve them for another paper. Meanwhile, there can 
be no escape from the cogency of our conclusions, no demur 
to the soundness or the certainty of the suggestions we have 
made, unless on the assumption that tie increased wages ex- 
torted by strikes come, or can be made to come, out of the 
excessive and unreasonable profits of the capitalist and em- 
ployer,—an assumption which, unless in very exceptional in- 
stances, no well-informed persons will be inclined to make. 


Joretqn Correspondence. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, Thursday. 


The Bavk return is again unfavourable for commerce, It 
shows that the discounts this week have been 14,367,000f less 
than they were last. In other, items, the returns present a decline 
of 2,780,000f in coin and bullion, the large one of 31,898,000f in 
deposits ; and an increase of 20,758,000f in the circulation of 
notes. 

On the Bourse the politicyl situation, and especially the Eastern 
question, are regarded en noir, and the consequence is that there 
has been a depreciation of some importance in most of the more 
importavt securities. The Credit Mobilier, it will be seen, is once 
again below par. The large decline presented in the Comptoir 
d’Escompte is owing to the fact that the holders of the shares, which 
are now made the subject of time ba: gains, have exercised the right 
of subscribing for the new shares. The quotation of shares for 
cash, those that is that still possess this right. was 832f 50c. The 
Italian loan contrasts with other securities. Not only is it power- 
fully supported, but it has beeu f:vourably affected by the finan- 
cial news from Italy. Subfoined are the ee eeenanen — 
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Compagnie Immobiliere 
Transatlantiques Francais ... 
Messageries Imperiales 
Italian Loan 

Turkish Five per Cent 
Mexican nant 1864 . 
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North of Spain 
Meridional of Italy 


Mr R. Hi. Patterson, author of “ Beonomy of Capital, ” and of 

| numerous articles on economic questions in reviews and magazines, 
has been elected a member of the Soc ety of Political Economy 
| of B aris. He was proposed by M. Michel Chevalier. Mr Patter- 
| eon was one of the very few English economists who were invited 
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to give evidence before the Superior Council of Commerce cha 
with the Lnquiry respecting Banks. An article of his, entitled, 
“War of the Banke,” which appeared in a recent number of the 
Fortnightly Review, and which proposed an international mone: 
system, has attracted so much attention here that a translation of 
it is unnounced. 

An extraordinary meeting of the shareholders of the Credit 
Mobilier was held on Monday, for the purpose of filling up two 
vacancies in the Board of Directors, caused by death, and of 
nominating, in accordance with the modified statutes, three 
censors. M. Isaac Periere, chairman of the company, took ad- 
vantzge of the meeting to say that though he could not give any 
details of the state of affairs before the regular annual 
meeting, which is to be held in February, he could an- 
nounce that though the political and financial crises of 
last sear had prevented the payment of intere-t and would 
not permit the distribution of a dividend, no loss had really been 
sustained, inasmuch as the securities held had not been realised, 
He added that since the inventory had been taken, the value of 
those securities had increased, and that the different operations in 
which the C:edit Mobilier is engaged had imp:oved. 

The subscription to the new Spanish loan bas not realised the 
hopes of the Comptoir d’Escompte and its associates. T'bis, how. 
ever, is not to be wondered at, seeing that not only is the credit 
of the Spanish Government deplozably low, but that the moment 
is peculiarly unfavourable for raising money for any foreign Go- 
vernment. 

Financial circles have been much occupied with the arrange- 
ment that has been come to between the Italian Government and 
M. Langrand-Dumonceau, the well-known Belgian capitalist and 
speculator, relative to the ecclesiastical property in Italy, which 
is to be sold. The basis of it is, that the Italian Government 
shall receive 600,000,000f (24,000,000) in six annual payments in 
return for a mortgage on the whole «f the said property (which is 
estimated (o be worth from 1,000,000,000f to 2,000,000 000f), and 
for power to sell parts of it during a series of yeare,—the proceeds 
of the sale over and above the 600,000,000f to be invested in Italian 
stock for the benefit of the clergy. 1n this way the Italian Go- 
vernment will, it is said, get sufficient to make its receip:s balance 
its expenses, and the clergy will not be entirely despoiled. The 
property, too, will «scape the depreciation it would undergo if it 
were brought into the market all at once. The measure, however, 
encounters opposi‘ion, and it is not certain that it will pass through 
the Parliament. The operation is similar to otherson a smaller 
scale that M. Langrand-Damonceau hes undertaken in Austria, 
Hungary, Holland, and other countries. 

A company has been formed under the (rather silly) title of 
L'Amphitrite, for the purpose of selling oysters and otver shell 
fish in particular, and sea and river fish in genrral. It has 
obtained from the Spanish Government the right of dredging, fish- 
ing, and exporting crustaceous and other fish on and from the Spanish 
coasts, and it affirms that it will be able to sell them at Paris at a con- 
siderable reduction of present rates. The capital is to be 1,500,000f, 
in 3,000 shares, and the prospectus, with the usual liberality of 
appeals to the public tor money, promises 29 3le per share per 
annum from the sale of oysters alone, and ‘* a large proportionate 
increase” from that of other fish. 

Owing to  mispriot and the omission of two or three lines, 
one of the paragraphs in last letter, in reply to the Iron Masters 
Committee, is not clear. I stated that the quantities of pig-iron 
which the committee set down as French and foreign, are exclu- 
sively French, and figure as such in the Tableau General du Com- 
merce de la France, which is the only authority in such matters. 
I stated, too, that the figures which the committee give are not 
correct, according to the said Tableax. For example:—For 
1859, it says, that the export of bar and shert iron was 2,245 
tons; whereas, in the Zableau for that year, bar iron stands at 
15,978 tons, and shect iron at 2,429. The rest of the paragraph 
is prinred correctly, 

An official return shows that the quantity of beetroot sugar 
made from the beginning of the season, lst September; to 
the end of December, was 155,338 tons, being 27,208 less 
than in the corresponding period of the season preceding. 
Adding the quantity on hand on Ist September to the make, 
the total to be disposed of was 170,179 tors. Of this, 105,579 
tons were taken for consumption, export, distilleries, or entrepots. 
In 1865-6, the quantity so taken was 146,830 tons. The stock 
remaining on hand was copsequeatly 64,000 tons, io round figures. 
There were, besides, 40,654 tons in the ‘entrepote. 

A meeting of the shareholders of the Halle aux Cuirs, to the 
foundation of which company English capital contributed, is called 
for the 16th February, to receive a report of directors on the ope- 
rations of 1866, and to modify the statutes. 


as 


Corresponoence- 


GOVERNMENT NOTES. 
TO THE EDITOR OF THE ECONOMIST. 
S1z,—On perusing your article on this subject in your paper 
of the 12th inst., I am tempted with great diffidence to offer a 
few observations upon it, in the expectation, from its public in- 
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terest, that other correspondents may be likely to communicate 
their opinion on the question, and particularly as you promise to 
return to it in your next number. 
In a pamphlet published by me in December, 1857, I showed, 
actual commercial transactions reduced to the scale of one 
million, that bank notes and gold formed a very small portion of 
the currency of this country. Gold only was equal to about 3 
cent., bank notes 8 per cent., while bills of exchange 
amounted to 53 per cent., and cheques to 36 per cent. of t 
actual circulation. It would be a great benefit, in arriving at a 
reliable judgment on this most important point, if the Clearing 
House, as well as all bankers (whether issuing notes or not), were 
uired to make a weekly return of the description of currency 
which passes through their hands, as is the practice in the United 
States of America. 


I cannot understand why any system of national currency 
should be founded on the security of the State. In commercial 
and mercantile business, we people govern our payments by our 
assets, not by our liabilities. To establish a circulation of 
Government notes on the security of the State seems an im- 
mense absurdity, The Government can offer no tangible security. 
That depends on a vote of the House of Commons. It may ap- 
prove it to-day, and revoke it to-morrow. If we want examples, 
we need only look at the financial position of Austria, Spain, and 
the United States of America, who issue notes on Government 
security without reference to other countries. Who can say 
that Britain will be ever free from such possibilities, little as we 
may at present imagine them ? 


The: Bank of England is useful as a Government institution, 
but is possessed of pociign altogether opposed to the com- 
mercial interests of the country. Asa joint stock commas it 
has the interests of its aw rietors first to consult, although 
altogether at variance with the interests of the public. If its 
privilege of issuing notes to the amount of 15,000,000/ on Go- 
vernment securities, without _— convertible in gold (while 
such amount of notes profess to be so) were anulled, it would 
be a great advantage to the commercial interests of the country. 
In the case of some great national calamity (who can predicate 
what may be its cause?) the value of its securities might fall to 
nil, At this moment by the last return, the gold held in the 
banking department is only 5d in the pound on the amount of 
its liabilities, while on the whole of its liabilities in both depart- 
ments the gold held is equal only to less than 8s in the pound. 
The securities on which the 15,000,000 of Bank issues are founded 
are only worth 90/ per cent. in.the public market—while these, 
as well as all other securities held by the Bank, would experience 
a frightful reduction in value, in the event of another monetary 
crisis, which is not unlikely to occur, from the influence of spe- 
culation, arising from the increase of the annual capital of the 
country through the diversified interests of trade. 

I will not enter here into the question of the Bank Charter. 
It is universally condemned, and must be revised. At present, 
trade is subjected to the most severe privations from the Bank’s 
capricious action. It will be a reproach on Parliament 
if the Bank’s existing monopoly is allowed to continue. The 
export of gold, in the judgment of the Court of Directors is an 
evil which trade must suifer from at all hazards to protect the 
interests of the proprietors. Why should this be? We all 
know that this arises from the inconvertible condition of its 
issues, although professedly payable in gold when presented. It 
is notoriously a ‘* sham,’ which ought no longer to be tolerated 
in a commercial country like ours, Gold is a mere commodity— 
but it is our standard of value, quite as much as the yard of 36 
inches, or the troy pound of 16 ounces. Why should the country 
be prevented from using it abroad, if the interests of trade 
require it? We do not export gold for the mere love of its 
exportation. We send out gold because notes cannot be sent 
out, and we send it because we receive an equivalent, contri- 
buting a profit, the most essential element in our trade. ‘This is 
& question not sufficiently considered, if it is not altogether over- 
looked, by many of our doctorson currency. ‘Lhe great consi- 
deration is— the uninterrupted freedom of commerce, whether in gold 
or in goods. ‘Trade is the question—not the interests of the Bank 
of England in its relation taits proprietary. 

My opinion with respect to ‘‘ Government notes” may be ex- 

ed very briefly. I have no faith in Government security— 
it has no property of its own to fall back upon—the property 
belongs to individuals, not to the State. Gold is our fixed stan- 
dard of value—let our legal tender notes be founded upon gold 
alone entirely, not partially—relieve the Bank of England from 
its present privilege of issuing a certain amount of notes on 
public securities, and enable it, within a certain limit, to issue 
its own notes (although not convertible in gold, always available 
as a means-of purchasing gold), founded on their public and pri- 
vate securities. ‘hese will be far more satisfactory than Consols 
alone, and the public are not likely to refuse them. 

Again. Let the Mint, or some public body, be the recipient 
of standard gold brought into the market at a price, and issue 
its certificates for its value at 31 178 10$d per oz. These certi- 
ficates, or notes against bullion, will circulate over the whole of 
Europe, without incurring the necessity of exporting bullion. 
But, above all, be it remembered, that bullion will belong to the 
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peop'e in whom the capital of the country is really invested, 
will be distributed amongst them, and not concentrated in the 
hands of the Bank, which, as it at present exists, I believe to be 
a great injury to the commercial interests of our country. 

t is greatly to be regretted that we have not a Chamber of 
Commerce in London, where a subject of this importance can be 
thoroughly discussed ; but, in the absence of such an institution, 
why should not a committee of influential persons in the City be 


\ formed, to take this great public question into its serious consi- 


deration ?—I remain, Sir, yours, most respectfully, 
London, 15th Jan., 1867, : Rosert Starter. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The Liverpool customs authorities have completed their statistics for 
1866 of the exports of British and Irish goods from Liverpool, and the 
number of vessels employed. They show, as will be seen from the 
appended table, a very large increase in the declared value of the goods 
as compared with 1865 :— 


1865, 1866. 

Declared Declared 

No. of ships value No. of ships value 
employed. of opm employed. f 


4,972,178 .ecooree 361 

coserreee 860 
372 
455 


Increase, 1866 13,840,945 


During the week ending Jan. 16, the imports of the precious metals 
were—gold, 147,215/; silver, 60,053. The exports were—gold, 
39,4132; silver, 187,6052 

Annexed are the returns of the circulation of the private and joint 
stock banks in England and Wales for the four weeks ending the 8th 
of Dec. :— 

Nov. 10, { Dee. 8, 
1366, 1866, 


£ £ 
-| 23793995 | 22855271 
2881448 | 27: 6126 
2911938 | 2334133 


Bank of England. 
Private Banks .... 
Joint Stock Banks 


as in England 
ia 6552621 
89374728 aoe 

And, as compared with the month ending the 9th of Dec., 1865, the 
above returns show an increase of 1,385,849/ in the circulation of notes 
in England, and an increase of 1,209,327/ in the circulation of the United 
Kingdom. Oncomparing the above with the fixed issues of the several 
banks, the following is the state of the circulation :—The English private 
banks are below their fixed issue 1,266,490/, the English joint stock banks 
are below their fixed issue 846,878/—total below fixed issue in En 
2,113,368/; the Scotch banks are above their fixed issue, 2,217,897/, the 
Irish banks are above their fixed issue 97,536. The average stock 
of bullion held by the Bank of England in both departments during the 
month ending Dec. 5 was 17,827,534, being an increase of 1,296,053/ 
as compared with the previous month, and an increase of 3,517,360/ 
when compared with the same period last year. The following are the 
amounts of specie held by the Scotch and Irish banks during the 
month ending the 8th Dec. :—Gold and silver held by: the Scotch 
banks, 2,765,8241; gold and silver held by the Irish banks, 2,520,1307; 
total 5,285,954; being an increase of 210,472/ as compared with the 
previous return, and a decrease of 82,8771 when compared with 
the corresponding period of last year. 


_ ee Pee ee 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


(From the Gazerrs.) 


Ax AccounT pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 16th day of Jan., 1867. 


ee DEPARTMENT, 
33,272,615 
( 


Gold Coin avd Bullion 
Silver Bullion 


33,272,045 | 
BAN = G DEPARTMENT. 


14,553,000 
8,497,048 


33,272,645 
£ 
GovernmentSecurities(includ- 
ing Dead Weight Annuity) 13,111,068 
Public Deposits, nclading Ex- Other Securities .... esse §=19,999,718 
chequer, Savings Banks, 
Commissioners of National 
Debt,andDividendAccounts 4,467,091 
Other Deposits 21,064,710 
Seven Day and other Bills. 509,452 
ee ae 
44,091,211 44,091,211 
Dated the 17th Jan., 1867. FRANK MAY, Depaty-Cashier. 
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THE OLD FORM. 
The above Bank accounts would, if made out in the old 






form, present the following result :— 
Liabilities. £ £ 
a aaah ave 33,557,786 
post bills 872 } Coin and Balliom ..:..ec.secsee 9,280,845 
Public Deposits .... wee 4,467,002 
: Private Deposits 21,064,710 








i | . 49,341,583 "52,888,631 
/ The balance of Assets above Liabilities being 3,497,0487, as stated in the above 
account under the head Rest. 
: FRIDAY NIGHT 
The preceding accounts, compared with those of last week, 
exhibit— 


| 


Increase. Decrease. 
18,983 
22,533 





sereseees 158,007 





The great changes in the Bank return of this week are 
| those shewn in.the repayment of advances to the Bank and 
| the withdrawal of deposits. The decrease in the reserve is 
| 148,0927, and that in the coin and bullion 158,0072. 
| Subjoined is our usual table, affording a comparative view of 
ime Bank returns, the Bank rate of discount, the price of 
‘| Consols, the price of wheat, and the leading exchanges, during 
| a period of four years, corresponding with the present date, as 
| well as ten years back, viz., in 1857 :— 


At corresponding dates! | | 


i with thepresent week.| 1857. | 1864 | 1865. 1866. 1867. 
| Circulation, iuchading. £ £ £ F | £ 
| bank post _ ae | 20,316,129 | 21,445,793 21,223,848 21,841,009 | 23,809,872 
| Public deposits..........-. 3,397,114! 5,689,074 4,186,614 3,270,495 | 4,467,001 
| Other deposits ecentesecces! 11,075,981 | 13,879,877 14,658,015 14,385,209 | 21,064,710 
| Government securities... 11,550,467 | 11,077,189 11,023,211 9,870,976 | 13,111,068 
| Other securities ......... | 16'586,201 | 20'271.671 | 18,2" 9,062 19,999,599 | 19,999,718 


| Reserve of notes & coin| 5,122,374 | 6,796,914 8,107,527 | 6,275,584! 10,980,425 

| Coin ard bullion ......... 10,110,4 9 | 12,974,109 14,168,227 | 18,031,834 | 19,230,846 

| Bankrate of discoynt..., Gpce | Spe | SpE Spec 3h pe 

| Price of Censols ......... 90 | 89} 87 908 

| Average price of wheat) 59s 4d | 408 11d | 38s 7d | 468 1d | 6l8 Od 

Exchange onParis(shrt)), 25 20 25 | 25 22§ 30 | 25 15 224) 25 12} 17}) 25 10 20 
— Amsterdam ditto...| 11 133 144) ll 164 17 | 11 14 15 | 11 173 18$11 153 16) 

ee 8 | 13-72 7 | 18 9g 9% | 13 8g 8B 

} | ! 


In 1864, Austria had forwarded a despatch to the Bavarian 

Government, and arrangements were being made for the 

i seneiienh of Austrian troops. The King of Hanover had 

reluctantly sanctioned the march of Prussian troops through 

his kingdom. The ultimatum of Austria and Prussia had 

been delivered to the Danish Minister of Foreign Affairs. 

Denmark had refused to accede to the summons of Austria 

| and Prussia, and the troops of those Powers had received 

‘orders to march. Advices from Mexico had come to hand, 

| with information that General Dobledo had given in his 

adhesion to the French. A new Spanish Ministry had been 

‘formed. In America, the shelling of Charlestown was still 

| being continued. Congress had re-assembled at Washington. 

| Johnston was actively engaged in reorganising his army, and 

| had formed. his lines 35 miles from Chattanooga. The rati- 

| fications of the treaty of commerce between France and Italy 

had been exchanged. Inthe discount market, the demand 
|for money was active. The prices of public securities con- 
tinued to decline, owing to the critical position of affairs in 
‘the North of Germany. The Bank of England had raised its 


rate of discount from 7 to 8 per cent. 

| In 1865, General Beauregard was rapidly falling back be- 
| fore the advancing forces of Sherman, who had laid waste the 
country through which he had passed. In London, the Italian 
| State Domain Loan of 8,000,000/ @ 774 had been advertised. 
'The money market was easy, and the bullion exports were 
| limited to small sums sent to Egypt for cotton. 

| In 1866, the military insurgents in Spain continued to re- 
| treat towards the Portuguese frontier, pursued by the Royal 
troops. In London, Messrs Fruhling and Goshen had issued 
| the prospectus of the Egyptian Railway Debenture Loan of 
| 3,000,000/, to be issued at 92. In Hamburg, the rate of dis- 
|count had been reduced from 6 to 53 per cent. 

The amount of the “other” deposits, as compared with 
the “ other” securities, showed, in 1857, a deficiency of 
5,510,2702; in 1864, a deficiency of 6,391,794/; in 1865, 
a deficiency of 3,611,047/; and in 1866, a deficiency of 
5,614,3902. In 1867, there is an excess of 1,064,9922. 

Discount aNnD Monzy Marxker.—A slight additional in- 
| quiry has been experienced, and the susceptible nature of the 

j market has been evident in the disposition of lenders to ask 
higher rates. In default, however, of any anxiety, on the 
other hand, advances made by the Bank have this week been 
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repaid to a considerable extent. Money is abundant in 









vate hands, as well as at the banks; and, notwithstanding} 






much suspicion where the question of investment 

viously existing securities, the avidity with which the loan just 
announced by Messrs J. 8. Morgan and OCo., for Chili, is taken, 
shows the earnestness of the public in a case where their 
faith is still unshaken. The failure of the loan for Spain, 
posed in Paris by Messrs Fould and Co., indicates that careful 
discrimination is exercised by investors ; and while a small 
and undeveloped republic of South America is able to com- 
mand extensive credit in the money market most tried by 
recent events, the Empire of Spain and the Indies has fallen 
into such disrepute, that an appeal for a comparatively small 
sum is passed by neglectedly in Paris, where a plethora of 
wealth lies waiting employment. Some few years back, it was 
stated that the credit of Spain would continue to depend upon 
her financial ability, and that in making advances, capitalists 
would chiefly consider her means and their chances of profit, 


The intermediate lapse of time has proved the correctness of ||’ 


this prediction, and Spain is at last unable to make a small 
loan, because the estimate of her means is nowas low as was that 
of her financial morality. Chili, with a population of less than 
two millions, finds a crowd of eager lenders, while Spain, with 
a population of nearly sixteen millions, has drifted beyond the 
reach of financial aid. 

As regards the commercial community, the market is much 
more quiet. There is money to invest, and there is but little 
paper afloat. The news from China has had a good effect 
upon those who feared further disasters. In London, gene- 
rally, it is considered that the tendency is still towards easier 
rates of money. The state of the exchanges and the export 
of gold within the past few days, has provoked unfavourable 
comment, It is probable that export of the precious metals 
is consequent, just now, on exceptional operations connected 
with loan advances abroad, as the general cheapness of money 
and quiet of trade scarcely encourage the belief that gold can 
be profitably conveyed to Paris on any considerable scale. 

The following are the discount rates on paper having various 
periods to run :— 


BO to GO ays.....c.ccccrercccersesecseeseerseceons . 22 3 per cent. 
Ri aris octncpnrsooennes cdcscconvcce vocdsovecsee 22 3 per cent. 
4 to 6 months—Trade ditto  .......seseerseeee 3$ 4 per cent. 
4 to 6 months—Bank bills ........e..ecceeeeeee 3 2 per cent. 
The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stock Banks ..........cescssessseseecssess 24 per cent. 
Discount houses at call ...........scccseeceeeee 2$ per cent. 
Do. with seven days’ NOtICO ......seeseeeeeees per cent. 
Do. fourteen days...........ccccscersorsesscsseeee 23 per cent. 


Atthe London and Westminster 14 per cent. only on sums below 5002 


At the Stock Exchange, owing to the scarcity of Govern- 
ment stock, money is with difficulty employed at 14 to 2 per 
cent. on Government securities from day to day. 

The following are the rates of discount quoted on the bourses 


of the chief continental cities :— 
Bank Rate. Open Market. 


Per cent. Per cent. 

IOS iciebinenssaiibsennone D> csbieibtatees 24 
I. caapviinncowsccshenes Wi ‘sepctanienn + 
Pe iahsteriesscanshteiactes Gi) Sdeceesshele 

Ha wanctnconcodccevcescosse 44 adves .......00000 * 
We ois cncccosccecesee oe 34 
Aamsterdaia,......cccecsceees Wh  “paienstest 
SEN io cnthicoceneiveesovedese Oi sdbadidedacis 
Brussels: .......c0sseseessesee Bi cenccsceseee 23 

HP. inhaenadpéhbuasbeebes BE AVES .....0.ece0e 
EL scinninsiniadessinianse Te. - eneeaiietiee ode 
EEGmADATE:. 000 0ccscecerccece ses, cakneneind . 23 
St Petersburg.......secesses ts - \emiideiaimmngs 89 


Bullion.—220,000/ have been taken for France. This move- 
ment is supposed to be on account of loan operations, or ad- 
vances to foreign Governments. 

The following are the results of comparison between the 
Bank of France retnrn of this week and that last issued :— 


INCREASE. £ 
ING, iano cccovccetversttosdbbeaeacsainicge 66,660 
BIE RR aviv ocecsatededcondegectcbecicencde 882,000 

DEOREASE. 
A WR: osc ccitd sicewesicnncctentegstsets 106,660 
Trenbury Dalamees...ccvecscccsiccsosesscceseee , 
Private ROCOUIEE:....secersesceracceccesensvece 1,280,000 
Bills discounted not yet due ...........0008 560,000 


Enauish Government Srocxs.—There is great disposition 
to speculate for the fall in Consols. Since the settlement of 
the 10th instant, some small amounts of stock have come to 
market, and the rate of money on Government securities has 
improved from # to 1 per cent. to about 2 percent, This 
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rate, however, still shows a scarcity of stock. The difference | Great Northern 2 per cent., and the “A” stock has declined || 
on the small additional supply noted, has servedas | 4 per cent. Great Western is 1? per cent. lower, London | 
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an inducement to speculators to sell for the next settlement in 
anticipation of realisations by the public. The small exports 
of gold:in connection with loan operations, and the introduc- 
tion of the Chilian loan have, together with the dull state of 
business, been made use of to depress prices." Consols close 
90§ to 90# for money and February account, New Three per 
Cents. and Reduced, 894 to 90 ; India Stock, 1064 to 107. 


and Brighton 1 per cent. lower; Londen, Chatham, and Dover 
$ per cent. higher, London and North-Western } per cent. 
higher, London and South-Western, 2 per cent. higher. 
Metropolitan has risen 2 per cent., and Midland has declined | 
1 per cent. 

Subjoined is the usual list of the closing prices of the prine: 
cipal railway shares last Friday and this day :— 











uer bills continue to advance ; the quotation is 9s to RAILWAYS. 
13s for both periods. India bonds, 25s to 30s prem. bye = rg Closing prices 
Forzren Srocxs.—Italian 5 per Cents. have improved here sermon 819, 
in response to the advance on the Paris Bourse, upon the | Great Eastern veccesewwwwroneeeee S24 3h nnaas 344 
satisfactory explanations in Florence by the Minister of}  “**) Zormem oo" i930 ~ ial) 2) 
Finance. Spanish Passive stocks and the Certificates have | Great Westermern vueveeee 56 snananans sat. 
advanced, owing to the belief that in their present financial os 
straits the Spanish Government will be compelled to make err toe, came: SIO 
some satisfactory arrangement with these classes of her London and Soutn-Weavern... 85 7 comedee, O79 
creditors. Egyptian stocks have advanced on the failure = a eee ee 
the negetiations for a fresh loan. Danubian remains dull. North British ....osssscsssesessees soeeetinns 50D 
Greek stocks are unaltered, and Turkish 5 per Cents. have er at ees coon: 
been heavy, on the unsatisfactory position of affairs between fos me ey ay scioee 308 
Turkey and Greece, and Turkey and the European Princi- South-Eastern ..esmsvnene i yen te 
palities. Buinisn Possnasions, wm te 
2 The closing prices of stocks dealt in to-day are subjoined :— Bombay and Baroda «0. 100 1 deosonones SD 
e Brazilian 5 weadlbalen 1865, for account, 72 to 73. Buenos Grand Trant of Canada Sener Lomo 
t Ayres, 6 per Oents., 76 to 80; ditto, 1007 bonds, 80. Egyp- eee eree se 1 § seven 105 . 
° tian 7 per Cenis., 1864, 83 to 84; ditto, 100/ bonds, 884 to Madras guar 5 per cent «nw ries doh 2 
P 844; ditto Government Railway Debentures, ae a — Beit shares guar p< 78 mug ee 
t Greek 5 per Cents., for account, 14 to 144. tali per ORKIGN SHARES, 
Gents., 1865, for account, 71 to 73 ; susttitinmalenets 56 Patch ieaiae ren pa re 
to 58. New Grenada, 5 per Cents., 354 —- oe ee z oe in 
r Cents., 1862, for account, 65 to67. Portuguese 3 per Northern ot France.s...-sssossese 47 ee 1 
' Cont, 1856, 48} to 483. , Russian 5 per Conts., 1822, 87 to ee: coco SG 
L 88; ditto 44 per Cents., 1850, 87 to 88; ditto 5 per Cents., Sumiee 008, Mew aeorsnocanaes iit snout 48 
1862, 86 to 87; ditto, 1864, 88 to 89; ditto, Anglo-Dutch, Sctvand- Sun Pendens. (st an 
Western & N-Watrn of France 23 4 socstesce 994684 





to 87; ditto, 25/ paid, 1} to 14 prem. Turkish 6 per 
Cents., 1862, 100/ bonds, 544 ex div.; ditto 5 per Cents,. 
1865, 29 to 294 ex div. ; ditto 4 per Cents. Guaranteed, 100 to 
102. Venezuela, 6 per Cents., 1864, 30,t0 31. Italian 5 per 
Oents., 1861, for account, 53? to 544. 

The closing price of French 3 percent. rentes, this evening, 
from Paris, are 69f 474c for money, and 69f 40c for the 
account. 

Subjoined isa list of che highest and lowest prices ot 
Oonsols every day, and the closing quotations of the principal 
English and foreign stochin teak Eeidy and this day :— 


American Stocks.—The advance in the market, as well as 
the animation by which it has lately been distinguished, has 
been checked by the news relating to the impeachment of 
the President. 5-20 bonds close at 72$ to 72§. 

CotonraL Securitres.—Oolonial bonds have met. with 
active inquiry and a ready sale. Grand Trunk of Canada have 
been firm, and Atlantic and Great Western bonds and deben- 
tures have rather improved. East Indian guaranteed stocks 
are firm, and investments have been freely made, at advanced 

rices, 
e MiscanLanzous SHares.—The report of the International 


Highest. Lowest. Financial Society, which was issued a few days ago, was made 

sreereeme OL BIE seovne 91 use of to promote some speculative sales. The shareholders | 
oe a do not appear to have sold; but, so far as can be gathered, 
en 7 ee ee approve of the resolution of the directors to declare. no divi- 
Priday vacnccne 90f “awe 90f <n. 905 dend under existing circumstances. It has been so long the 
eater habit of speculators to sell for the fall, that they appear to 


8 per cent. consols, account... 914 4 
_ — money... 91 4 





forget at the present time that the worst has been both passed 
and acknowledged. In the case of the General Oredit Com- 
pany and the International Financial Society, the capital of 
both appears intact. It is scarce likely that.a trading company 
of any class could pass through a period of unusual pressure 
like that of the past year, without serious. losses; and many 
firms, where all the energy of individual interest was brought 
to bear, have been utterly wrecked in the storm through which 
these companies appear to have passed, free, at least, from 
material damage. Egyptian Trading Company are rather 
firmer, Anglo-American Telegraph and Telegraph 8 per 
Cent. Preference are steady. Telegraph Construction) are 
dull, and Moscow Gas Company shares firmer, with an im- 


sr 13 proving tone. 

eee tie Banking shares are dull, without much business, 

sssennee a4 Foreign Railway shares very quiet, with comparatively few 

Sete WES transactions, 

soneeceee sala ExcHaneE.—Rates were dull. 

Revvennsta Buution.—The following is the weekly circular of Messrs 
Saakas Oper ceuae BAL.” oa0 48 eascag 9 Pixley, Abell, and Langley, on the transactions in bullion 


Rarway AND Orner SHares.—The extreme depression of 
the railway market has given way to a more hopeful feeling, 
and fresh investments have been made in some of the lines, 
at, improved prices. In a few cases, some slight relapse has 
occurred, but generally prices are firm and still tending up- 


wards, Oompared with last week’s prices, Caledonian stock 


during the week, and in Indian rupee paper :— 

Gold.—The arrivals of gold this week have been unimportant, com- 
prising merely—64,000/ per the Wave of Life, from Melbourne ; 73,500/ 
per the Suffolk, from Melbourne; 2,000/ per the Helvetia, from New 
York. Owing to a fall in the French exchanges, there is some-export de- 
mand, any gold immediately available would be taken for transmission, 
About 184,000/ in bars and sovereigns have been withdrawn from the 


Bank of land si last cirenlar. 2,000/ shipped per the 
| has declined 2. Great Eastern has advanced 2} per cent., Sandiite st Atini-on ‘the 10th inst, and 14,0000 was transmitted to 








66 THE ECONOMIST. 


| Marseilles for Alexandria, per steamer of 19th inst. In our last circular, 
we stated that the Peninsular and Oriental Company's steamer, due at 
Southampton this day, would bring 351,500/ in gold from Australia ; 
that sum was shipped in Melbourne, but the actual amount on board for 
this country is only 74,000/, the balance having been transhipped at 
Galle for India. This intelligence only came to hand by the mail, which 
was delivered in London subsequent to our last issue The following 
vessels with gold from Australia are now on their way :—The Kosciusko 
sailed from Melbourne, 3rd November, with 113,5007; the Chariot of 
Fame sailed from Melbourne, 10th November, with 42,000/; the Giant's 
Causeway sailed from Melbourne, 12th November, with 53,500/; the 
Sussex sailed from Melbourne, 16th November, with 117,000/; the Star 
of Peace, sailed from Melbourne, 21st November, with 69,500/; the 
Sarah Grice sailed from Melbourne, 21st November, with 12,0007; the 
Ballarat sailed from Melbourne, 24th November, with 10,000/—total, 


417,500/. The George Thompson has also gold on board, but details have 
not come to hand. 


Silver is in fairdemnnd for the Continent, at 6CZd per oz standard. 
The La Plata, from the West Indies, arrivéd this morning with $1,293,000 


value in specie—details not yet known. 1,354/ was shipped per Massilia 
on the 10th instant to Bombay. 


Mexican dollars maintain the price last quoted by us, viz., 59}d per 


oz. They are taken for refining purposes, there being no demand for 
the East. 


Exchange on India for drafts by the banks at 60 days’ sight remains 
at the same quotation as this day week, viz, 1s 103d to 1s 11d for 
Bombay, Calcutta, and Madras. The council drafts sold yesterday 
varied in price but little from the previous biddings, applicants on Cal- 


cutta and Madras receiving 39 per cent. at 1s 103d, and on Bombay 69 
per cent. at 1s 103d. 


India Government Loan Notes are firm, but without much change, 
and may be quoted 84} to 854 for 4 per Cents., 101 to 102 for 5 per 
Cents., and 106 to 107 for 54 per Cents. 

Quotations for Bullion—Gold—Bar gold, 77s 94 per oz std; 
ditto, fine, 77s 9d per oz std, last price; ditto, refinable, 77s 11d 

oz std ; Spanish doubloons, 74s 9d per oz; South Ameri- 

can doubloons, 73s 9d per oz; United States gold coin, 76s 23d 

oz, last price. Silver—Bar silver, 5s Ojd per oz std, last price ; 

tto, containing 5 grains of gold, 5s 14d per oz std, last price: fine 

cake silver, 58 53d per oz; Mexican dollars, 4s 113d per oz. Quick- 
silver, 7/ per bottle; discount, 3 per cent. 

A new Chilian 6 per cent. sterling Government loan, autho- 
rised by Act of Congress of the Republic of Chili of 24th 
September, 1865, for 2,000,000 sterling, has been advertised 
by Messrs J. S. Morgan and Oo., in bonds to bearer for 1,000/, 
500/, and 1007 each, bearing interest until cancelled, at the 
rate of 61 per cent. per annum, from Ist January, 1867, with 
dividend warrants payable in Londgn, at the counting-house 
of Messrs J. S. Morgan and Co., on Ist January and Ist July 
of each year. A sinking fund of 40,000/, being 2 per cent. on 
the principal sum of 2,000,000/, will be applied annually, 
together with the interest on the bonds paid off, to the reim- 
bursement of the loan at par. The bonds to be paid off will 
be annually drawn by lot (such annual drawings to commence 
on Ist January, 1868), and will be reimbursed at par in 
January, without charge or deduction, in London. The reim- 
bursement will be completed in about twenty-three years from 
its commencement. The price of issue is 84/ per 100/, and the 
instalments to be made as follows:—On allotment, 10] ; on 
the 15th February, 107; on the 15th March, 10/; on the 
15th May, 107; on the 15th July, 10] (less 3/ interest 
coupon); on the 15th August, 7/7; on the 15th September, 
71; on the 15th October, 107; on the 15th November, 10/— 
841, which is reduced to 81/ 10s, if paid up in full on allot- 
ment. For the repayment of the above loan and interest, the 
general revenues of the Chilian Republic are liable ; but, in 
addition to that security, the Government of Chili specially 
hypothecates the entire proceeds of the receipts of the customs 
of the Republic, which, according to the official report of the 
Minister of Finance to the Congress, produced, under the most 
unfavourable circumstances, not less'than 750,000/, and are 
now estimated at 1,000,000/, which is pledged for the pay- 


| ment of the interest and sinking fund of the joan, amounting 
‘to 160,0007. 


The Crown agenis for the colonies invite tenders for 65,5001 
Natal Government 6 per Cent. Debentures. This amount is 
the balance of the Joan of 165,500/, authorised in 1860, for the 
improvement of Port Natal. Applications will be received up 
to 1 p.m. on the 22nd inst. 


On Wednesday, the biddings for Government bills on India 
were received at the Bank of England. 190,134/ were allotted 
on Calcutta, 9,865/ on Madras, and 150,000/ on Bombay. The 
minimum price was unaltered, at 1s 10$d. Tenders, at this 
quotation on Calcutta and Madras, have received about 39 per 
cent., on Bombay, at 1s 104d, about 69 per cent., and above 
these prices in full. 

The Colonial Bank of Australasia have received subscrip- 
tions for 50,000/ 6 per Cent. Debentures of the Melbourne and 

| Hobson’s Bay United Railway Company. The price of issue 
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is par with interest from the Ist inst. Interest and prineipal, 
repayable in July, 1880, are payable in London or Melbourne, 
The list, which was to have closed on Saturday, the 26th 
inst, has already been subscribed. 

Rartway Drvmenps.—Manchester, Sheffield, and Lincoln- 
shire, 3 per cent., against 3} per cent. for the corresponding 
period of last year. 

Serriine Days, &c.—The committee of the Stock Exchange 
have appointed special settling days as follows in the following 
companies :—Gas Products Utilising Company, Limited, new 
shares, to be marked Monday, 21st inst. ; Royal Copper Mines 
of Cobre, Limited, to be marked Monday, 21st inst. 

The fifth instalment of the New Zealand Government 6 per 
Cent. lean of 250,000/ is to be officially quoted. 


Application was made on Saturday Jast in the Rolls Court, 
by the official liquidators of Barned’s Banking Company, for 
an order to make a call of 40/ per share. The Master of the 
Rolls decided to delay a decision till the first Saturday after 
term. 

Winding-up orders have been made by the Master of the 
Rolls in the case of the Eastern Assam Tea Company, Limited, 
the Aldborough Hotel Company, Limited, and the Hafod 
Hotel Company, Limited. 

The telegrams received from China, dated 16th December, 
contain the announcement that Messrs Dent and Oo. were 
prepared to take up the bills refused acceptance in November 
last by their London agents, Messrs Palmer, Dent, and Co. 

Creditors of the London, Italian, and Adriatic Steam Navi- 
gation Company, Limited, are requested to send in particulars 
of their claims to the liquidators before the 30th inst. 

Creditors of the Lisbon Oil Mills Company, Limited, are re- 


quested to send the details of their claims to the liquidator by 
the 28th February, 


Pusiic Companres.—The meeting of the City Bank took 
place on the 15th inst. The usual dividend of 6 per cent. 
per annum and a bonus of 4s per share, equal to 10 per cent. 
per annum, were declared, free of income tax. 

The directors of the Colonial Company, Limited, have de- 
clared an interim dividend of 5s per share, for the half-year 
ended 31st December ult. 

A dividend of 10 per cent. was declared at the meeting of 
the National Bank of Australasia, held at Melbourne, on the 
6th November ult. 

The directors of the New Zealand Loan and Mercantile 
Agency Company, Limited, have issued their report in antici- 
pation of the meeting called for the 4th February. The sum 
available for dividend is 6,225/ 1s 8d, and the directors pro- 


‘pose for the half-year a dividend at the rate of 12 per cent. 


per annum, 1,200/ 1s 8d to be carried to new account, profit 
and loss. 

At an adjourned extraordinary meeting of the Russian 
Vyskounsky Iron Works Company, the report of the directors 
was adopted. 

At the half-yearly meeting of the Union Bank of Australia, 
on the 14th inst., the dividend declared was 2/ 2s 6d per 
share. 

The meeting of the New Consolidated Discount Company, 
Limited, is called for the 25th inst., and the report issued by 
the directors, for adoption by the proprierors, states the net 
profit at 1,927/5s 1d. The dividend proposed is at the rate 
of 74 per cent. per annum. 455/ 4s 9d is to be carried to 
reserve fund, and 629/ 14s 10d to new account, profit and loss. 

The report issued by the directors of the London Financial 
Association, Limited, in anticipation of the meeting on the 
21st inst., states that the balance to credit of profit and 
loss is 13,8587 ls 10d, which sum the directors propose to 
carry to new account. 

The dividend declared by the Bank of Bengal for the half- 
year ended 31st December ult., is stated by a telegram from 
Calcutta, of the 3rd inst., to be 10 per cent. 

At the meeting of the Imperial Bank, Limited, on the 
15th inst., the dividend declared was at the rate of 8 per cent. 
per annum, free of income tax, for the half-year. 4,000/ was 
ordered to be carried to reserve fund, and 4,223/ to credit of 
profit and loss, new account. 

The directors of the National Discount Company, Limited, 
have issued their report preparatory to the meeting called for 
the 23rd inst. The paid-up capital on the 31st December is 
stated at 698,940/, and the reserve fund at 398,940/, The 
gross profit is stated at 130,232/ 0s 3d, and, after making 
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every provision desirable, the net profit avsilable is 
77,7721 108 11d. The dividend declared is at the rate of 20 
per cent. per annum, free of income tax, on the old and new 
shares, leaving 9,527 10s 11d to credit of next account. 
j| At the London and Brazilian Bank meeting, this day, the 
|| dividend declared for the half-year was at the rate of 5 per 
cent. per annum. 

The directors of the Thames and Mersey Marine Insurance 
Company propose a dividend and bonus of 4s per share—20 
per cent. per annum total distribution for the year 1866. 


The meeting of the Alliance Bank was held on the 17th 
inst. The dividend declared was 10s per share, at the rate of 
4 per cent. per annum, free of income tax. 660] 4s 8d was 
|| ordered to be written off preliminary expenses account; 1,500/ 
j| off building and furniture account; and 2,756/ 18s 3d was 
{| carried to new account, profit and loss. 

At the ordinary meeting of the Discount Corporation, Limited, 
on the 16th inst., the net profit for the half-year was stated at 
11,5961, and a dividend at the rate of 74 per cent. per an- 
num was declared. 4,096/ was ordered to be carried to new 
account. Ata subsequent special meeting, the winding-up of 
the Company was authorised, with the transfer of the busi- 
ness to a new Company, to be called the United Discount Cor- 
poration. 

The meeting of the shareholders of the London Joint Stock 
Bank was held yesterday. The available balance of profit was 
stated at 183,055/. The dividend declared was at the rate of 
}|124 per cent. per annum, to which was added a bonus of 
18s 9d per share ; together equal to 25 per cent per annum 
for the half-year. 8,055/ has been carried to guarantee fund, 
and the balance, 40,0001, to special reserve. 

The dividend proposed on the London and Provincial 
Marine Insurance Company’s shares, is at the rate of 10 per 
eent. per annum. 

The report of the directors of the Indian Carrying Company, 
{| Limited, has been issued for presentation to the meeting, 
called for the 23rd inst. 

The meeting of Parr’s Bankiag Company, Limited, is called 
j|#t Warrington for the 31st inst. The net profit is stated at 
24,9401 1s 5d. The dividend proposed is at the rate of 8 per 
cent, per annum for the half-year, free of income tax, in addi- 
tion to a bonus of 5s per share, also free of income tax. 

At the meeting of the English and Swedish Bank, Limited, 
on Tuesday last, it was stated that the negotiations with the 
Scandinavian Credit Share Company had not led to any result, 
owing to the opposition of some of the shareholders. 

At an extraordinary meeting of the Ebbw Vale Company, 
Limited, the resolutions proposed for creation of 400,000/ in 
6 per Cent. preference shares, and for the reduction of the 
nominal amount of the shares from 501 to 30/1, were not 
agreed to. A committee was appointed, and will report to an 
adjourned meeting called for the 6th February proximo. 

At the meeting of the shareholders of the Nottingham 
Joint Stock Bank, Limited, on the-9th inst., a dividend of 
{|5 per cent. per annum for the past six months was declared. 

The report of the directors of the Manchester and County 
Bank, Limited, has been issued, prior to the meeting called 
for the lst February. 60,407/ 12s 11d is stated to be avail- 
able, after declaring a dividend of 8 per cent. It is proposed 
to add 25,0001 to reserve, to place 5,000/ to contingent bad | 
debt fund, and to carry forward 5,718/ 9s 6d. 

The meeting of the London and Westminster Bank was 
held on Wednesday. The net profits for the half-year were 
stated at 212,8711, and the available balance at 235,8891. 
Interest at the rate of 5 per cent. per annum was ordered to be 
added to the surplusfund. The dividend declared was at the 
rate of 6 per cent. per annum, with a bonus of 13 per cent., 
being 16 per cent. for the six months. 18,7501 was carried 
to the surplus fund, which now stands at 480,000U. 

At a special meeting of the New Zealand Trust and Loan 
Company, Limited, on 16th inst., an interim dividend, at the 
rate of 10 per cent., was declared. 

i}. The third report of the Warrant Finance Company, Limited, 
|| has been issued in anticipation of the meeting called for the 
24th inst. It is not proposed to pay any dividend. 

The report of the International Financial Society, Limited, 
to be submitted to the meeting on the 25th instant, states 
that the profit of 30,693/, brought'forward from the last ac- 
count, has been lost, as weil as.a furthersum of 23,934/, which 
|thas been written off the reserve fund. The securities of the 
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company have been valued at the lowest price on the 31st of 
December last. : 

A prospectus of the Paraguassu Steam Tramroad Company 
has been issued, which isto commence at the city of Oachoeira 
and extend to the principal entrepots of the diamond districts, 
viz., St Isabel, Andarahy, and Lencoes. 

MiscetLangous.—The numbers of 998 bonds are published 
for 312,350/ stock of the Peruvian Loan and Consolidation of 
1862, which has been cancelled. 

A circular from Mr. Henry W. Eaton intimates that he has|[- 
taken into partnership his sons, Henry Enderby Eaton and 
William Meriton Eaton, who, for some time past, have assisted 
him in the conduct of his business, which will henceforward |} 
be carried on under the firm of Henry W. Eaton and Sons. 

















COURSE OF THE EXCHANGES. 
























Tuesday. Friday. 
Time. Prices 
on ‘Change. on ‘Change, 
Amste-dam cco ee com wee) SRR. EUR RR ee ee 11 16} 
Ditto = cco cee wee wees wee] SM il 18 1194 111 11 16 
Rotterdam... sic we 0 of 11 183) 1819 |] 11 183) 1139 
Antwerp oe eee _- 25 87§| 25 42))) 25 374) 26 42 
Brussels cies ee eae — 25 374] 25 425)) 25 37§) 25 42 
Hamburg eco ate — 13 84] 13 83 18 8 18 8% 
Paris a. ee “ib short, 26 10 | 25 27$]) 2510| 25 20 
Ditto ae ‘iin sad 3 ms. 26 324) 25 40 25 324) 25 40 
Marseilles ... eee ove eee - 25 35 | 25 40 2% 35 | 2540 
Frankfort on the Main ove a 119 119} 119} 1193 
Vienna ove ove eve ove - 13 45 | 18 55 13 45 | 18 55 
Trieste ove ove ee - 13 45 | 13 57j)) 1345] 13 55 
Petersburg... s+» ake eee - 305 314 3 1} 
Berlin ove ove ove - 6 243) 6 253] 6 25 6 255 
Madras eee eee se - = 48 47. 48 
OMNES sew. cen: east ee — | 4 483 48 483 
Leghorn wa. onesie - 27 0} 2710}| 2690; 2 0 
Milan one oo = 27 0] 2710)| 2690; 27 0 
Genoa’ oo ete — 27 0} 2710}| 2690| 27 0 
Naples oes evo - 27 0} 2710)) 2690; 27 0 
Palermo eco ove - 27 0] 2710)) 2690; 27 0 
Messina aoe ove ~ 27 0} #2710 2690; 27 0 
Lisbon ove eco — 514 52 51 51 
oO re oes oe al 513 52 51: 51, 
Rio Janeiro ove ove ove - ove one ove eee 
New York ... ove oo ave - ove ° 













FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates ot Ex 








Paris .ccococeserses Jan. 18 .. 25 17} seco 8 days’ sight 
so Tass Scie 25 soee 8 month's date 
‘ acecccsee = 18 secese 25 15 esseee days’ sight 
Sones = 18 score 11 73 coven 8 - 
_ an: BB Sscsnee 11 70 23 eoceee jie 
Hamburgercccce “= 18 sores 13 63 eeceee ‘a’ sight 
ont — 18 roc 13 5 coerce . mouths’ date 
St Petersburg. = 18 seccoe 32 eeeeee — 
Lisbon «.....000008 — 15 seco 534 evose 80 day' sight 
Giibraltar.....00 = 14 secs 49; eee _8 months’ date 
Now York cccooe — 15 scores 10: esos Sty. Exchange 
SAMAICA seveceres DOC. 26 ..0000 3 per Cent. Pi —cveaee Bu - 
_ = 26 rccsee 2} per cent. pm seovee 80 _ 
— — 26 crore 1} per cent. pr = aesere 90 - 
Ha svcesccce = BL sevee: . 20 23 srvves, 60 - 
Rio de Janeiro — 25 v.00 23} 4 eeeeee 60 - 
Bahia ..ccccoocsee 2D erece 244 coves 60 - 
Pernambuco — 81 rrovee 244 coerce, 68 a 
Buenos Ayres... — 14 cece 4 eoevee 60 _ 
Singapore — 6 4s 63d eee 6 months’ sight 
oo -95 23 3pm we 8 = 
an. 4 ., Is 114d cwceee 6 
— 8. 28 Od sees 6 _ 
5 48 6id wees 6 _ 
. 1 per cent. 90 days’ sight 
lj percent. —sseses 80 = 









COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f 15c per 1/ sterling. On comparing these 
rates with the English Mint price of 3/ 17s 1044 per ounce for standard 
gold, it appears that gold is about 1-10th per cent. dearer in Paris 
than in London. 


The course of exchange at New York on London for bills at 60 days’ 
sight was, on the 12th inst., about 109} per cent. At this rate there 
is no profit on the importation of gold from the United States. 


















POST OFFICE ANNOUNCEMENT. 

At the request of the Post Office of New Zealand, the correspondence 
for all parts of that colony, without distinction, will, in future, be for- 
warded in the mail despatched from this country on the 2nd of each 
month, by the route of Panama, unless specially directed to be sent by 
another route. 

















MAILS ARRIVED. 
Larsst Datzs. 
On January 11, America, per steam ship Java, via Queenstown—New York 


Jan. 1. 
Un January 13, America, per steam ship Helvetia, via Queenstown—New 
York, Jan. 3. 








On January 17, West Inpres, any Pacrric, per steam ship La Plata, via 
Southampton—V Dee. 3; Africa, $; Callao, 14; Jamaica, 26; Colon, 23; 
Demerara, 26; 24; Trinidad, 25; 28; Grenada, 26; St Kitt’s, 


30 nd 81 Thomas 31. 
3 and Ss 

On January 18, Catcurra, Cuma, anp AcstraLia, via overland, per steam ship 
Delta, from Alexandria, via Southampton—Gibraltar, Jan. 10. 
































BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 


set. | Mon. | Tues | Wea. | Thar. a 
8 per Cont. Compolis...ccscveessee:(914 1 1 : 
yer Gon: ; oo otf ocoo 
per ; 
New 3 i 90 . 10000 
New : 72) sa ; 100000 
5 * ve 20000 
Do. ‘ai om os 11300 
De. : 7 30000 






c ie a 10000 

Bank 48 495 12495 50 |... 25000 
De. ens 10000 
Indian 20000 
India wwe 0129 xd 50000 
20000 


1063 xd toct ‘xa fi07 xa 
4 


on oe 





PRICES OF FOREIGN STOCKs. 


Bat. | Mon. 
Austrian Bonds 1859... «0 ass ° 
Brazilian 5 per ois ‘ 
Do. 44 per cent 1852, 1858, and 1860... 
Do. 4} percent 1863 i, aee we 
Do. 5 percent 1865... os. sve ww (TARE ITIE 
Do. 1002 Bonds é 00 ove os. 


Buenos Ayres @percent .. 2. su} 
Do. 1 per cent (Deferred 3 per cent)... 


Do 4 per cent 1850 and 1861 eve es 
Do. 4 per cent 1863 ie: ee al 
Do. 5 per cent 1864... ose eco ° 
Do. 5 per ceat Governmnt Deben. 1855-8 
Do. 5 per cent Governmnt Deben. 1869-72 
Do. 5 per cent Governmnt Deben.1873-77 
patities, 7 per «+-/66 7G 66% $ /66) 6 [67 


savuzuneve aldeelsney Enlai p 





o. “- eee eee eee 
La J obey: ee ee 19000 
1864, 7 percent... ... see és 

De. 1001 Bends sehen, lt. Chena oe 5600 
Do. Government Railway Debentures 7 pc/S0¢ xd ee 
Greek 5 pc 1824-25. ex Coup. orig. attach.) --- 156 
Do. Coupons... eee eee ~~ eee 5000 
Italian Spercent1865 9. ee wes 100000 
Do. 5 per cent (Maremmana Railway) see 30000 
Spercent .. we ve 18} 18/18 4 a 
eS ee. oo 
M dies saan cent is 56000 
Moorish (Imperial) Spercent «+ pone 
Spercentditte -. 1. cesses 
= we om oe saree 
Peruvian § per cent en : adi 27210 
Do. 4) percent ... isa ave 20000 
De 44 per reent (Uribarren) sw a 
Do. 4¢percentiseh 12500 
Portuguese 8 per cent 1853. 20000 
Do. 3 per cent 1856, 57, 59, 60, 62, and 63 17051 

Russian 5 per evnt in £ me 
Do. 44 per cent 1850 fs bi 6108 
Do. 44percent 1860  ... sa 50000 
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JOINT STOCK BANKS, 


£ 

Agraand Masterman's Limited...) 100 
cee: gen aap a ae 
Alliance Limited 1.  .« «| 100 
pet: aes ae ae 

50 

50 

20 

Australasia ° ee oe 40 


Bank of British Colu ow 


5 
BS aSasSRRsiaSssssatady, 


sao at 2] pm ... = 
° = on ove 6 
Bank of 20 
100 
50 
Bank of New Zealand ... oa 
British and Californian Limited...) 50 
British North America .. os 50 
Charles Laffitte and Co., Limited 20 
20 

London, and Chica ... en} = 25 2 

City.. ee oe ee 20 10 

Colonial 100 25 

20.113} 20 

10 4 

10 2 

50 25 

50 5 

20 5 

30 10 

20 10 

20 20 

50 25 

50 15 

100 28 

1 20 

10 

25 


S Ssuues 


os 
ss 


_ 
ag 


an BSESreSBESRERESASEASSLES Bae 


seeds esecssusessesess.ss8sssssssssx 


25 

— Commercial, Limited ... : 
Provincial Banking Corpor. Lim. 10 
Provincialofireland .. oe = 
10 

ove 5 

South Australia .. es ee a5 
Africa Limited eos eee] 25 
Ditto New ose ose ons lo 
Union of Australis ce oe 25 
Union of Ireland Limited ood 22 
Union of London .. ee ee 15 


COLONIAL GOVERNMENT SECURITIES. 












De, 4 per cent Certi oo coe 
Italian 5 per cent. 1861, Ex. 25 francs 




















Ducks. 
Stock or| Dividend Price 24 
Names. Paid. j|per share. ‘ A 
25000U|3 
6 per cent/ Eastiand West India ............... 182 34 
50781, 0i}i1 per ceut] London and St Katherine ......... 62 7 8 


166250./|4 per cent} Do Debenture Stock 4 it. 
860865. }51 per cen Seauiaaponetadeche 


887071:)6. per cent} Surrey Commercial Dock ..... cong 6 





Amount, Div. per 
of Loan.| Hf-year. Name. 


——— 


ve  |8 prct.|\Canada Governmt 6 per cent. Jan. & July, 1877-84 

oo @. 300 bones ee er Ae - 3 pret. Do. 6 per cent. Feb. and AUg.....sse«. 
De. 6 per cent 1862... .,, .a. «s/h xG|SOG xd\Sad xe 231 2 ey — : eres Cem eS 
~ sees Bends coe cee wee,—s wun DAG KGICAG ALORS xdl5h xd]54g xd ase 24 7 ’ De 5 emnt oe ape 
Do. 4 > pes ceenniesit ve me : 8 pr ct.|Cape of Good Hope, 6 per cent. Dec. 1873 ....-.+0+. 
Venezuela 3 per cent.. a oe 3 pret. Do, do. Apr&Oct.1890-1900 
Do. 6 per cent 1862... |... = 3 proc. Do. do. do 1880-90 
Do. 6 per cent 1864... .  .. °% 3 pret Do. do. Jan. & July, 1890-1 
Do. 14 per re ~s 234000|24 pr ct. Do. 5 pr et. 15 April & 15 Oct. 1900 


pr ct |Ceylon November, 1868, 6 per COMt...0++...sereeressee 
1878, 





[aiee,»,:s- a 
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— 





pr ct. Do. GO. seeneereseenonreeses 
pr ct,|Madras Irrigation and Canal, guaranteed 5 per cent) 
pr ct./Mauritius, 6 per cent, 1873, Jam, ANd JULY .sereerseee 

pr ct, Do. 1873, do. eeesesseeeee 
pr ct. Do. 1882, May 15 ‘and Nov. 15 ... 
pr ct, Do. 1895, Feb, and Aug, orcs! 


pr ct.|Natal Government 6 per Cent .......++sssesssereesserserss 
pr ct |New Brunswick Governmt, 6 per cent. Jan. & July 


Do. 
pr ci.|New Zealand, 6 per COMt.... scorer ssereseroesserereneees 
pr ct. Do. 5 PF CONL....creccessees rerernenssenserenseces 
pr ct.|Nova Scotia Government, 6 per cent. Sterling 1875... 
pr ct |Queensiand Government 6 per cent. Jan. and July.. 


p> ct. Do do. 1878and and&J 
pr ct | Victoria Government, 6 per cent. Jan. and July..... 
pr ct. Do, 6 per cent. April and Oct. .. 
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000|5 per cent| Albert Medical Life & Family End. 
172 vas 6dpe! Alliance British and Foreign 
Do, Marine 


Smwoh 


— 
ouownucw 


per cent) Argus Life .. 
0 per cent; British & Foreign Marine Limited. 
> per cent Church of England . 
115 pe & bns Clerical, Medien). & General Life... 
74 per cent; Commercial Union ... 
140 pe & bs County oe ee 
I to cent; Crown.. ° 
8 per cent! Eagle .. 
1 015 per cent! Empire Marine Limited ove 
10000) 7m 1s 8d pe| Equityand Law .. ee 
9000/77 2s 10d pc} English and Scottish Law Life 
10000|10 pr cent| English and Scottish Marine Lim... 
7 76 General ° ee « 
3pshb| Gresham Life on 
| Guardian o 
| Hercules Fire, Life, “and Marine. wed 
Ditto 
Home & Colonial Assurance, Lim. 
Imperia) Fire or 
Tmperia! Life ee eo 
13452) m0 per cent! Indemnity Marine *° 
500NC}10 per cent] Law Fire .. 
10000/$2} prcent| Law Life  «. ve 


72970/10 per cent} Lancashire ... ove soe 
3 p share} Legaland General Life . ee 
49626) 


Saanawawan 


eee oe 


me 
ano 


per cent} Lpool & London & Globe (1/ Anps).. 
$917521\40 per cent} Liverpool andLondon Fire & Life 
85862/20 per cent; Lonéon 
20000/5 per cent) Loncon & Caledonian Marine Lim. 
per cent| London and Lancashire Fire 
10000/5 per cent| London and Lancashire Life 
20000/5 per cent] London and Provincial Law 
10 per cent} London and Provincial Marine 
7010\5 per cent} London and Southwark ... 
10000}44 8-9 Marine e ee 
Maritime (Limited)... ove 
North British and Mercantile 
Ocean Marine 
Oriental and General Marine 


wre oe 


= 
BO OD 8S GO Gr tS OF Fe BD 


— 


ee ee 
oe ee 
5 percent] Rock Life .. e ee 
68922%./20 per cent oe oe 
Insurance ws ose 
CJ ee 
. Life ee oe oe ° 

Thames and Mersey Marine Lim... 

Union Marine Limited ... 0 « 

Universal Life @ ee 

Universal Marine Limited. onal 


AMERICAN STOUKS, 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 


Satterthwaite's circular issued on Wednesday last:— 


— 
Bonds and Shares having Interest and Dividends payable 
America, 


United States 5 per Cent. Coupon ae, 1874 
Ditto 6 per Cent. Coupon Bonds, 1881... ose 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 
Ditto 6 per Cent. Coupon Bonds, 1885 ove 
Pennsylvania 5 per Cent. Coupon Bonds... 
Ditto Five per Cent. Stock 1. ove tee 
Virginia Six = Cent. Bonds... 
Atlantic and Great Western (Ohio Section), Firs Mortgage, ‘Ize 
Detroit and Milwaukee, Seven per Cent. 1st Mortgage Bonds, 17 
Erie, 7 per cent., First Mortgage, 1867 ... 9... ase eos 
Ditto, 7 per cent., Second Mortgage, 1879... 
Ditto, 7 per cent., Third Mortgage, 1883... 
7 per cent., Fourth Mortgage, 1880 =... 
Ditto, 7 per cent., Fitth Mortgage, i888 ove 
7 per cent., Preferred Stock .. owe 
Ditto shares, 1(0 ‘do Jars so. oo 
Illinois Ceptral, First Mortgage, 7 per cent. Construction, 1875 
Ditto, 100 dollar shares, all paid ove oes 
Ditto, ditto, paid up in full ... oe ate 
Ditto, Cancesied Bond Scrip 5 dollars each ose 
Joliet and Northern Indiana 8 per cent., 1st Mortgage, 1874, gua. 
ranteed by Michigaa Central... 
Michigan Central, 8 per cent., convertible, 1869, ist Mortgage. 
oo sinking fund, 1882, lst Mortgage eco 
Ditto shares, 100 doilars vee 
eer Southern and Northern Indiana, 7 per “cent. Sinking Fund, 
New York Central, 7 per cent. Bonds, 1864 ave 
Ditto 6 per cent., Sinking Fund, 1883 ~e 
Ditt 0,7 per cent., Sinking Fund, 1876 eo 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 oes 
Ditto shares, 100 doilars ose eee | 
Pennsylvania, 6 per cent., 1st Mortgage, “isso ove evel 


Bonds having Principal and Interest, payable in London, at fixed 

rate of Exchange. 

Atlantic & Gt Western (New York Section), 1st Mortgage,7 p.c. 1879 
Ditto, (Peonsylvania Section), lst Mortgage, 7 per cent., 1877... 
Ditto, (New York Section) Second Mortgage, 1881... oe ene 
Ditto, (Pennsylvania Section), Second Mortgage, 1882... 

Quotations calculated and Bonds redeemea at 4s 6d per dollar; 

Interest payable at 4s per dollar, 

Marietta and Cincinnati, 1st Martone 7Tpercent., 1891 ... e° 

Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol. 

Llinois Central, 1st Mortgage, 6 per cent., Construction... 

on this issue caicuiated and Principal and Interest 
payable at 48 2d por dollar. 


Boad issued in Sterling, and having both Principal and Interest 
payabieix London in Sterling. 

Virginia Five per Cent. ss ssn sean 

Maryland Swane per Conte. oo. cm. om 

Panama, 2nd Mortgage, 1872 a oe 

Pennsylvania, 6 per Ceut., 2ud Mortgage, 1875... ase 


Atls.itic and Great Western Consolidated Mortgage 7 per cent sal &8 


a 
cooucece 
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Atlantic anc Great Western Certificates of Deben.ure, 8 per cent...| 52 


ecocecoamooscoepoeoososooeesososoooesesososecossesceoe oooon 


Anglo-American Telegraph, Lim. 
Anglo-Mexican Mimt........+0.00ee+s) 
Atlantic Telegraph ....0+.+++se+saeee0+ 
Do 8 per Cent. ..0.seseseerereseereneee 
20000/10 per cent| Austral. Mort. Land & Finan(im) 
1000010 per cent|Baugparah Tea Estates, Limited... 
74 per cent ao Works , Limited)...... 

ew 


6000) 15s pr shre|British American Land 
5000 British Colonial Steam Ship (Lim) 


8915)154 P cent Canada Company.. 
Canadian Loan and Inve 
2500¢.)10 per - cent ot Company ....... 
tto A SNATES.....0.00000-ee000s 


ID sesseves soseeeseses 


legrap! 
. English and Australian Copper... 
2000010 per cent|English and Foreign Credit ......... 
10 per cent\Fairbairn Engineering ............+« 
Fore Street Warehouse (Limited)... 
10000/6 per centiGellivara (Limited) ..........+s0se0« 
200000/15 per cent|General Credit & Discount, Limited 
= 10 per vent|General Steam Navigation......0+0.++ 
Hong Kong and asst Gas.. 


5000016 per cent/[ndian Carrying (Limited) 
0000/10 per cent ane ee ot stesaeeee 


a0 0000/10 per cen’ eeornnstanal I Land Credit and Credit (Lisa) see) 
Italian Land .......00.00+.ssssseesseeeeees 


6 per cent/London and Glasgow Engineerio 
Iron Ship, Limited ....c0.00.00+0« 
10000/5 per cent/London, Italian, and Adriatic Stm. 
London Mercantile Discount (Lim) 
10000/10 per cent|Marine Investment (Limited) ...... 
:0 per cent eee 


Nerbudda Coal and Iron (Limited) 
Ditto NOW ...cccccccecscerseesersecceses 
New Consolidated Discount (Lim) 
New Quebrada Land, Rail., & Min, 
New nd Loan and Mercaniile; 
Agency, Limited .........000-00000 
20000) 10 per cent|New Zealand ‘lrust and Loan (Lim) 
15000|10 per cent/Northern Assam Tea, Limited...... 
1871751\/4 per cent)N 
18000} 10 per cent| Nowgong Tea, Limited .........000+6 
0000/84 per cent|Oriental Gas (Limited) .. 


Association (L.) 
Ittoman Gas ‘Gamites) seeccccesecenes! 
Panama,N. Zeald,& emnaE aS 
Ditto , tito consonepecaccusesonen 
ineral (Lim.) 
i}Peninsala ue Oriental SEAM. .0000 
Ditto NOW woe. ccccssconesscccssceecseos) 
Rhymney Iron .. 
Ditto NOW «...c-eseeeeeerees escecceeeesa 


300000; | 10 per ceut/scottish Australian lLnvestmt (Lim) 
a. Smith, Knight, and Co. (Limited)... 


20000 pha: cent} Warrant Finance ( 
Lo lndia & Pacitic Steam (Lim 


AL ates 


SSssssesss 
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FOREIGN MAILS. 






















Despatch of Next Mail from | Next Mail 
Destination. London. Dae. 
a 
via Southampton Jan. 19, E.|Jan. 19 
Australia and New Zealand ....00.0--..1+0++ {vs Marseilles ... Jan. 26, «.\Feb. 13 
via Panama ...... — Y M slo, - 
Brazile, Buenos Ayres, Monte Video, } |(y Britisn packet) Feb. 9, M. \ 
Cape de Verd Islands.............+.+ eons } (By French packet, Jan. 22, #,|Jaun. 22 
of Good Hope, Ascension, and St |i. Devonport ...... Feb. 9, »|Jan. 21 
censseneccoensennnnneecsconssoonnnnneee saceieaione sie, eo atl ee 8 
China, Penang, and Singapore.... via Marseilles ... Jan. 26, x.\Jan, 27 
Falkland Islands o} esoseccoovcssecesooucoeeses Feb. 9, m. eo 
Gibraltar .......... .|via Southampton... Jan. 19, w./Jan. 19 
India (Calcutta), »| p-via Southampton Jan. i9, u.\Jan. 19 
TelanGs ..2..cc00eceeeee 0 qausceenecccecenoncosese via Marseilles .. Jan. a. 22 
via Southampton Jan. , M. ° 
DAD GRERAIATY  cxerecocencceresccseveewscscseses sa iinet. Jan el. = 
via Southampton Jan. , B. (Jan 
Malta, Egypt, and Aden ....+0..e-ssesseeees Sin Stasetites:.., dem. 18, 2: Jan 22 
via Southampton Jan. 1%, £ Jan 
MBUTILIUS seccecsesrserecssesee svsevesessessensee: cto Siaseellies- .. Jen. (Reb: 13 











Newfoundland ........0+sesseee+ 
Portugal, by Brazil packet . 
Ditto (by Pr. 8. to Oporto) 
Ditto (by Pr. 8. to Lisbon) 
















“aden | {Boston).......0seeeeee Jan. 19, w.\Jan. 24 
Ditto (by United States packet) ........./ (New York) ...cce.-- Jan 7 z,| eco 
Ditto (Gitto) ......cccccccscecssceeeresserees -|(New York) seco Jan. 23, E.! ove 
Ditto (by Canadian packet) ......000-s00 (Portland) ccccosrrees Jan. 24, &.\Jan. 18 
W. Coast of Africa, Madeira, & Teneriffe essere JON, 23, w./Feb. 3 
West Indies and Pacific(except Bah: | 

Cuba, and Mexico) Feb. 2, «Jan. 28 
Caba and Mexico ... Feb. 2, «\Jan. 28 
Dahamas (via New Yo. Feb. 9%, «| Feb. 7 
Dermuda (via Halifax) ... Jan. 19, | Feb. 13 





—————=__————SSETEZ 


CORN IMPORTED AND EXPORTED. 

Ap Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British ang 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended the 12th Jan., 1867. 




























































































i 
Quantities Imported into |\Quantities Exported from 
| the United Kingdom, 
, The Colonial] Total 
Engiand|Scotland| Ireland.| United |British,| and | Ex- 
Kingdm Foreign.| ported 
cwts cwts ewts | cwts | cwts cwts ewts 
Wet cccecccescrceseees| 344175 36821 _ 186260 , 567256 eee 2340 2340 
cerseseneeenes eve] 143533 | 46279 | 14223 | 203985]... ove oe 
Dats sercereresereeee exon] 197666 | 8479 | | 206245 B88 | awe 38s 
ByYCreverercereee 17900 | 721 18621 eee one ee 
einen 26678 | 23356 | 50034 “ 82 
pecan 593469 231 eo. | 59590 . ee one 
Indian corn 47019 10751 6690 | 64460 oi 2791 2791 
Buckwheat 6234 one DD ere ie vee 
—_— \ —_—_—_ -———— 
Teel * saa} 842564 | 126588 | 207173 |Lu7ea2s 470} sisi | 5601 
a | SEES 
cwts | cwts | cwts | cwts | cwta | cwts | cwrs 
Wheatmeal and fiom; 50405 9671 | 14225 | 74301 ' 386 | 330 716 
Oatmeal . oa ne eee ant ae 
Rye mea! .. 200 nip oon 200 } had 2 o 
Pea meal .. ove eee “. i nes >, - ° 
Bean meai.. sod] one ove a . | 
Indian corn meal..... 2 < 2 eco 
Buckwheat meal......|  ... “4 ie an Lcinien 
Total of meal .rwe...| 50610! 9671 | 14225 | 74606 } 41; 230) im 
Total of corn and \ 
meal,exclusiveof >| 893174 . 186259 | 221398 1250831 | 911 5461 6372 
ALE: seccornansnneee | | | 
qra qrs qrs qrs «||| sqre qrs qrs 
Malt ccccococcecceccensees! ° eve | eee wee 2434 | une | 2424 
\ 
' 


— 














AVERAGES OF GRAIN. 
F The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and ofticers of Ex- 
o~ — to the Actof the 27th and 28th Victoria, cap, 57, in the week ended 
an. 12, 1867 :— 





Quantities Sold. Average Price. 
qrs bush s 4a 
Wheat......... eoccccoecoees eeerccecsoes: © — 51,009 BF secesccsces eoveces 61 0 
Bariey..... 50.3538 7 ceoee 48 5 
OAS. .0reeeeerreee meeneneenheepen ancesint ge gee 14 2 





COMPARATIVE AVERAGES. 

The following is a compurstive statement, for the corresponding week in each of 
the years from 1863 to 1866, of the quantities of Rrit'sh corn sold in the towns from 
whicn returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14, so far 
as relates to 1863 and 1864:— 


























Corre- Quantities SoLp. AVERAGE Pricxs. 
sponding —_ ---- — — 
week in Wheat. Barley. Oats. | Wheat. | Barley. | Oats. 
qrs = bsh qrs = bsh: qre beh se a sad sd 

1963......... 57,334 5 57,286 4 9.967 7 46 10 34 6 20 6 
1864......... *9825 2 56,209 3 9.805 5 40 2 él 7 18 8 
18665........ 86.286 0] 73,967 1 8615 0} i 7 18 0 19 0 
1866...000.| 51,964 5] 58612 6] 7,985 0| 46 1 32 6 22 8 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
Although the quantity of English wheat on sale at Mark lane 
to-day ws very mocerate, the demand for all kinds ruled heavy, 
and the quotations were almost nominal. In foreign wheat, the 
transactions were on a limited scale, at late rater. No change 
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took place in the value of either barley, malt, oats, or flour. This 
week’s imports of foreign and colonial produce are:—24,780 
quarters of wheat ; 7,760 barley ; 37,370 oats; 2,600. sacks ana 
1,000 barrels of flour. 

At Liverpool and Wakefield this morning, wheat and most 
other articles were quite as dvar as last week. 

There has been on'y a limited business done in the Liver- 
pool cotton market during the past week, spioners’ opera. 
tions having been again on a small scale. The total sales of 
the week amount to 41,630 bales, of which the trade have 
taken 27,280 bales, speculators aud exporters, 14,350 
bales. The imports this week have been 16,985 bales, and the 
actual exports, 8,508 bales. To-day’s stork is estimated at 
501,320 bales, or a reduction of about 20,000 bales, upon last 
week’s returns. The quotati ns for American cotton are reduced 
#d per lb, and for East India and Bengal, jd per lb since 
Friday last. ‘The market to-day closes quiet, but steady, with 
sales of 8,000 bales. 

At New York on the 16th instant, middling Uplands cotton 
sold at 35 cents per lb. The latest advices from Bombay state 
that the cotton market was firm, at enhanced guotations. Dhollera 
was selling at 285 rupees. In the week ending the 4th instant, 
the shipments were 12,700 bales. 

About an average business has been passing in tea, at fall 
prices. Last week, duty was paid on 1,650,995lbs. The ex- 
ports were 272,694 lbs. A telegram from Hong Kong, dated 
the 15th ult., states that the total shipments of tea from China 
amounted to 94,500,000 Ibs. 

The demand tor both raw and refined sugars has been somewhat 
active, on rather higher terms, 

Coffee has changed hands slowly, but at full prices. A telegram 
from Rio, dated the 25th ult., says:—Shipments of coffee during 
the fortnight, 52,461, including 20,000 for the Chann«) 11,437 for 
the North of Europe, 3,324 for the Mediterranean, and 880 for the 
Baltic. Sales, 54,688 bags; stock, 90,000 ; freight, 453. 

Rice has met a slow inquiry, at late rates, owing to the inactive 
state of the wheat trade. 

The saie for rum has been moderately active, at full quotations. 
Brandy and grain spirits have ruled about stationary. 

In silk, the transactions have been very moderate. At Shanghai, 
on the 7th ult., the quota'ions were drooping. Tae exports-to 
date amounted to 27,500 bales. The wool trade is heavy. 

According to Mr Helmuth Schwartze’s circular, the arrivals of 
wool to the next public sales are already as follows :—From 
Sydney, 5,282; Port Phillip, 2,776; Van Diemen’s Land, 139; 
New Zealand, 571; Cape, 15,712—total, 24,480 bales. 

The copper market has been very quiet; but tin has continued 
firm in price. Scotch pig iron hus sold ut 54: 6d. Linseed oil 
has declined to 361 15s per ton on the spot. Tallow has been 
steady. Town tallow is quoted, 448; Petersburg, Y.C., on spot, 
443 3d; January to March, 44s to 44s 31; Mareh, 448 3d to 
44s 61; Apr.l to June, 448 3d to 44s 6d; October to December, 


| 453 9d. 
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THE COTTON TRADE. 





LIVERPOOL—Jan. 17. 

The demand for co'ton in the early part of the week was almost 

entirely confined to the supply of the immediate wanis of the 
trade, and prices consequently gave way a little. Yesterday and 
to-day the business has been more general, exporters and specu- 
lators buying to some extent. Prices have hardened, and close 
with only a slight decline from last week’s quotations. New York 
advices tu the 16th instant quote middling at 35 cents, costing to 
sell in Liverpool 153d per lb. Sea Island is freely offered at last 
week’s rates, but isin good request. In American a decline was 
submitted to of fully }d perlbon Monday and Tuesday, but consi- 
derable sales have since been made, and prices ciose $d ia the 
middling and 3d in the lower qualities below Thursday’s prices. 
The demand for Brezil has been limited, but there being no 
general pressure to sel), quotations are reduced only $4 to jd per 
lb. Egyptian is freely offered and irregular, at a deciine of about 
3d to $d per lb. Smyrna barely supports former rates. Early in 
the week the transactions in Kast India were exceedingly limited, 
and enabled buyers to make purchaees at a reduction of fully $d 
in Surat, and $d to $d in Bengal and Scinde; sub-equently there 
has been more doing, and prices have recovered sbout 1d, but 
still show av average decline of about 4d on Surat, ava $d on 
Bengal and Scinde, compared with last week's rates. 

The latest quotations for cotton to arrive «ere fer New Orleans, 
basis of middling, at sea and ship named 14d ; ‘l'exas, at sea, 143d; 
Broach, fair merchants, ship namcd, 11d; and Beagal, far new 

. Junuary shipment, 8d per Ib. 

The sales of the week amount to 41,630 bales, incloding 6,810 
on speculation, and 7,560 deciard for export, leaving 27,260 bales 
to the trade. 

Frivay Mornina, Jan. 18.—The sales te-day will probably 
amouut to abuut 8,000 bales, with a firm market, 
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PRICES CURRENT. 


Ord. | Mil. | Fair, Good 
Fair. 


Deseriptionr. 
Sen Island ccc +: 


Jbiper Tbiper Ib, 
a d d 


New Orleans cocces cone 
Pernambuco ....0 soos 
Maranham ......00.<+e00: 
Egyptian 


eeeee coeneserece 


Smyrna 

W. India, dc. 
Peravian........c0e. +005 

Surat—Gin'd Dharwa 


eeeeeererseeess 


eeeeeeres 


Madras —Tinnivelly. 
CENA overs eereeeee: 


PRICES CURRENT.—Janvary 20, 1865. 


Ord. | Mid. | Fair, | Good | Good. Fine, 


Same 1863— 
Fair. 


“Mid ‘air. | Good, 


er Ib\per Ib|per Ib\per l»|per lblper Ib|iper Ih|per Ib\per Ib 
d d a d d d d d a 


44 64 
244 


Descriptions, 


Ben Island seesasssseere “ 


eee 27 
ose 274 
eee ° 274 
25 274 
14 ace 253 
25 ee 27% 
25 one 27 
27 2 27 
19 22 214 
26 os 26 
cK 254 97 
Surat—Breach ° ; 19 18} 
Ginned Dharwar ...| ... 0 20 oss 
Dholierah 2 20 18 
Oomrawuttee,......| 1 4 193 7. 


Comptah .....c.ssese00 18} | 19 oe 18 
Madras—Tinnevelly oe 17 17} 
; 174 | 18 ss ie 

1g} 123 16 
144 | 15 164 aee 


Imports, Exrorrs, Consumption, &c.—1867. 

Imports from Jan. 1 Exports from Jan, 1 
to Jan. 17. to Jan, 17. 
1866 1866 1867 
bales bales bales 
160903 SuT74 a00 6105 
4151 11280 see 4009 
41046 22463 se. 23605 


183300 101811 42027 w. 383719 


Consumption from Jan, 1 to Jan. 17. 
1866 1867 

bales 

101410 


13% 19§ 


Descriptions. 1867 
bales 
39002 — sesece 
53440 ..sene 
12163 


American ....00..s.ssrccrreerseneesees 
Brazil, Egypt, Ge. ....cccccrsereseee 
East India, China, and Japan... oenens 


TOtal .cocccorcccersscescosese 


Stock, Jan. 17. 
1867 
bales 
501320 


bales 
417320  cecwceeccsseee 


The above figures show 


bales 
107100  seccccsesecseee 


A decrease of import compared with the same ¢ate last year of 
Ad-crease of quantity taken for consumption of 
A decrease of actual export of 

An increase 01 8tOCK Of ..0...0cercceee 


In speculation there is an increase of 5,610 bales. 


The imports, this week, heve amounted to 16,985 bales. 
actual exports are 8,508 bales. 


oeeee 


LONDON—Jan. 18. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation :— 

The market was inactive during the first four days of the week, 
and in several instances a decline of 3d to 44 per lb was submitted 
to; yesterday and to-day the tone has improved with a better 
inquiry, and last Thursday’s quotations have been recovered. 
Trlegraphic advices from New York to the 16th January quote 
middling Uplands 35 cents. Gold, 136. 

PRESENT QUOTATIONS. 


Ord. to Mid, Mid. Fair. 
per Ib 


Fair 
to Good Fair. 
per ib 
da d 
@ 13% 
124 


Good to Fine 


Surat-—-Sawginned...... 
Broach .....-.s00 esccce 
Dhollera .... ‘ 
Oomrawattee 
Mangarole... 
Comptah 

M:¢cras—Bourbon Seed 
Tinnivelly 
Northern & Western 
COconadA ...sccreeeeee 2 
Coimbatore & Salem 


eoeeee seeces 


eek 98 
nie P akin 20 124 

setcinas CA. ae 
114 «12 
12 «(1 


eeecee 


seeeee seesee 
eaeeee 
eeecee seeeee 
eeeees seeeee 


aeeeee seeeee weseee 


enone senses eeeeee 


ll 12 
M1} 12 
10$ IOS scosoe 
wocsse 118 B08 .. 200 
comsse 8h %% 
cones. 88 94 
ome © My 
104 ll 


aeeeee steeee eoeeee 


eeeeee seeeee aeeene 


eeeeee eeneee 


eeeeee seeeee 


Rangoon 
China..... 


eeseee oeecee 


eeeeee senees eeeeee 


seneee | eee 


West India, Xe. ... esnsse, 6 


Ts ae a. SEAL, AS see te 
Smyrua and Greek ...... 105 12 124. 13 lt 


Sales to arrive—1,100 bales ‘Tinnevelly, ut 10}d to 10}4, Nov. 
December shipment and December sail:ng, guaranteed good fair ; 
950 bales Bengal, at 8d to 8§4, gnaranteed tair and goud fair old, 
November, December, and 8. January and February, guaranteed 


have, consequently, been well supported. 
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fair new; 150 bales Western, at 103d, December shipment; 


guarantecd fair—tota}, 2,200 bales. 

Imports, Dutiverims, axp Stock or East lwpra, Onmwa, ap JAPan 
Goemen in Lonpon. 

urat & 


ecinde, 
bales, 


Bengal & Gane 
bales. 


6749 
704 


3 
ow 2175 
ose 750 
se 322 
20844 


Madras. 
bales. 

oe 2669 
9 
3422 
1579 
359 
499 
4200 


Imports, Jan. 1 to Jan. 17,1867 soe . 
~ — 1866 5629... 
11538 
4722 2. 
6960 
4039 ... 
34319 
3060 23741... 
12525 ... 64821 ... 25661 
* lucluding other kinds. 
Corron A¥Loat To Europe. 


Coast,for Foreign 
orders, ports. 
bales. bales, bales. 
5941... 71542 

oo 9086. 

6124 

8962 


oo eee 


a — 1865 
Delivered,Jan. 1 to Jan.17,1867 
_ 1866 


pa =~ 1865 
Btock, Jan. 17, 1867 .cceceseee 
= 1866 


sence 


WB ccsrocmeens 


Total 


London. Liverpool. 1967. 


bales. bales. 
200... 65401... 
805 ... 8281 ... wee 
4149 ... eee 975 


8962 ... coe oe ses ee 
20411 


From 
Bomba: 
Kurr 
Madras....... ° 
Caleuttar ...cocccerceve.s ° 
Ceylon and Tuticorin 


seeneeceseccssoses 


13968 ... 390... 34769 
China* 1388 ... 14582 
Japan® coguetusoncneceens ooo. ee eco on 
2 Piculs each. —— wa ed 
29472 co 94003 2.0 aoe 7306 so 


130871 s0 ane 
89037 ... 248550 ... 2790 ... 8552 ovo oo 349859 


1867 ..occcoscercersverooeces 


' 
1B66 ...rccccsrercsceserersee aoe 


NEW YORK—December 31. 

There was increased business perceptible in the market; an ad- 
vance of fully le per lb being established, with an active demand ; 
the sales aggregating 2,900 vales at theappended quotations. We 

uote :— 
+ Orleans 


New York Crasarvicarion, New 
and Texas, 


Upland. Florida. 
c 


c 
Ordinary ......per Ib ecsvecces | 29 
Low Middliug .. ® 

Middling ....... 


Mobile. 
c 
30 


eeecccece seecceces 


ee eee 


cde 


eeeeeeese aoe 
Persecsee 3a 


ar 
etecessee OG 
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MARKETS IN THE MANUFACTURING DISTRICTS. 


eeeeeceee 
seeeeecce 
seeeeseee 


erwccecoe eoeceerce 


There has beer an improved feeling in the demand for manu- 
factured goods, this week, both fur home use and export. Prices 
Tron has continued 
steady. Oats have sold briskly, on higher terms. 

Mancuester, Jan. 17.—the prevailing feature of our market 
for both yarns and cloth is extreme quietness, and prices con- 
tinued to droop till yesterday, when the downward tendency was 
arrested solely by a sl ght improvement in the Liverpool cotton 
market. To-day, though producers adhere more firmly to the 
reduced quotations of Tuesday last (which was the gloomiest 
business day witnessed for a ong time), uo improvement iu demand 
has set in, and the past week bas been remarkable for the.almost 
total absence of business. Buying for the large foreign markets, 
such as India and Cuina, bas been quite suspended, and that for 
the Continent and the home trade has been of a very retail 


character. Quotations, therefore, to a great extent, are still 
nominsl. 


COMPARATIVE STATEMENT OF THE CoTTON TRADE. 
Price | Price | Price | Price 


| Jan.17,| Jan. | Jan. | Jan. 
| 1867 | 1866 | 1865 | 1564 


Price 
dan. 


Price 
Jan. 
1863 | 1862 


Raw Cortow. s dis dis dis a a 

Upland fair.........c0scsessee oc scocccccees Per ib) 1 4§:5110'23 2) ... 1 
Ditto good fair. oon ose ove ove ° 
Pernambuco fair. of 2 2 } 13 

Ditto good fair. 1 4 
No. 40 Mure Yarn, fair, 2nd quality......{ 1 | 3 
No, £0 Water Twist, ditto | | 5 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 os: 6 
27-in, 72 reed, ditto vitto 5 lbs 2 oz 6 
39-in, 60 reed, Gold End Shirtingr, 374 

yards, 8 lbs 40z . 4 
40-in, 66 reed, ditto, ditto, 8 ibs 12 oz 6 
40-io, 72 reed, ditto. ditto, 9 Ibs 5 oz 
29-in, 44 reed, Red End Long Cloth, 3o 

FORE: B FRB: a cnnnssceesnscccencsantinitacen os ih 

BRADFORD. he tone of tue wook market is flat. ‘There have 
been few new orders for yarns, and the wocl that has changed 
hands hae, therefore, been chietly to supply the: wants of such 
spioners as have not previously covered the contracts they had in 
hand. Yarns—The home trade is witbout much change, but 
spinners for ¢xport find a marked decrease in the demand. 
Pieces—The market continues wi' hout animation. 

Lerps.—The markets in the cloth balis have been of the same 
languid character as we have he to note for sometime. The 
flex trade, upon the whole, is quit, but. machinery and bands are 
kept tolerably well employed, and prises of yarns and threads are 
steady, 

Rocupare.—There bas been a better attendance of buyers in 
the flannel trade thon for the past five or six weeks, and a better 
disposition to purchase goods wasshown. A fair amount of basi- 
ness was done in beth plain and tancy goods, and that, too, on 
both bome trade and export aecount. Late prices were well 
maintained. ‘The dewand for Yorkshire goods showed scarcely 
any improvement, and there was no change in prices. Quiteas 
rauch business was Cone in wool as last week, aud late quotations 
were well supported. 


LetcEsTER.— Wools are, if anything, a little quieter, and higher 
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prices are being asked, but we have not heard of any voncessions. 
Best sorts continue very scarce. At present, there is but little de- 
mand for yarns, although there is a general inquiry for samples. 
In woollen yarns, the business done is much smaller. Cotton sstill 
have an upward tendency. The boot and shoe trade has a better 
prospect then might have been anticipated from the depressed 
state of things at the end of the whole year. 2 
NorrmneuaM.—lIn the hosiery business, the home trade remains 
quiet. Yarns remain unchanged in price. 7 
Haxirax.—Home houses manifest rather more activity, and 
trade in this department seems gradually recovering from the dul- 
ness which has characterised it for some time past. Stuff fabrics 
continue to move off bzt slowly. The carpet trade is hardly so 
good, but the past year has been one of the most prosperous ever 
known in this branch. : 
SuerrieLp.—Tie home trade is decidedly languid in most dis- 
tricts. The Canadian orders are scarcely so good as auticipated 
thus far, but better orders are anticipated as the season advances. 
The Australian trade is dull. , ohae ; 
BrkMiNGHAM.—There are symptoms of revival in connexion 
| with the trade of this town. In the foreign department, not much 
| improvement has yet taken place. 
Giascow.— There are sellers of 1ron at 543 4}d cash, and buyers 
at 54s 3d, 





CORN. 
AMERICAN GRAIN AND FLOUR MARKETS, 

New York, Dec. 21.—The demand for State and Western 
flour was fairly active, and prices had an advancing tendency, 
though there was no decided improvement. Southern flour, 
though quiet, ruled buoyant and firm. The demand for wheat 


was moderate, but the market ruled steady, at previous prices, 
Corn market ruled extremely quiet and heavy. 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEE. 
Marx Lang, Fripay Eventne. 

The arrivals of English wheat up to our market, this week, 
coastwise and by land-carriage, have been very moderate. Al- 
though the show of samples has been limited, the demand for both 
red and white qualities has ruled very inactive, at last week’s 
quotations. The imports of foreign wheat have been seasonably 
extensive. Even the finest; parcels have moved off slowly, on 
former terms. Importers, however, have been very firm in their 
demands. Fine barley has sold steadily, other kinds slowly, at 
previous rates. The sale for malt has slightly improved ; but no 
quotable change has taken place in prices. Oats have come 
steadily to hand, and the inyuiry for them has been firm, at ex- 
treme rates. Beans and peas have been in average supply, and 
fair request, on former terms. Flour has moved off briskly, and 
the best town-made has been advanced to 603 per 280 lbs. 

Most of the continental, as well as the American markets, have 
been firm for most kinds of produce. The supplies of wheat 
brought forward have Leen tolerably good. 

The following figures show the arrivals of grain, &c., into 
London by land and water carriage during the fourth quarter of 
the past year, compared with the corresponding period in 1864 
and 1865 :— 

















Wueat. 
1864. 1865 1866. 
qrs. qrs. qrs. 
Botek: ..cscecre sseeee 309,296 299,708 418,297 
BaRLeY. 
TIE Srncenscpneseee - 131,483 166,432 192,793 
Matt, 
WO: “snsiroctivedoes 225,654 232,699 203,322 
Oats. 
BOONE, . ceppbancekeoen - 696,841 ... 657,056 .... 552,239 
Brans. 
FIORE. nesicctacsien ooo. 933,718 .... 34,120 38,793 
Pras. 
Total seecveccesee 29,947 . 36,091 ... 380,042 
FLOUR. 
MEIN). vubtinncasoianhens 255,190 259,984 266,158 
. sacks 2,218 10,704 109,335 
Foreign ......... } iris 52,553 19,459 32,024 
sacks 257,408 270,688 875,493 
Total...... {me 52,553 19,459 32,024 

The Scotch markets have been scantily supplied with wheat, in 
which only a limited busicess has been passing, on former terms. 
All kinds of spring corn bave moved off freely, at late rates. | 

In Ireland, the wheat trade has been heavy. Barley and all 
other articles have realised very full prices. 

The demand for wheat here to-day has been very limited, at 
about Monday’s prices. No change has taken place in the value 
of either spring corn or flour. 

Mr George Dornbusch thus reports the state of the floating 
grain trade :—The arrivals of floating grain cargoes at ports-of- 


call have been contined this week to 16, namely, 12 wheat, 1 
maize, | barley, 1 rye, and 1 linseed. ‘the trade, without being 
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animated, has been firm, with an improving tendency in prices 
in most articles. Wheat, in some sales, is quoted 6d dearer, 
Maize is searce, and 1s dearer on the week. Barley is algo 
6d dearer. e reported sales are as follows :—Wheat—20 ar. 
rived cargoes : Odessa Ghirka, 59s 6d to 61s 1$d; Nicolaieff, 
60s ; Taganrog, 56s 6d ; Ghirka from, Marseilles, 60s 9d; Ber. 
dianski, 6ls 3d to 61s 9d; Ghirka, from Kertch, 60s 6d per 
492 lbs. Polish, from Nicolaieff, 62s 6d per 480 lbs; on passage, 
Ghirka Galatz, 623 per 492 lbs; Poiish and Sandomirca, 64s per 
480 lbs. Maize—2 arrived cargoes: Bulgarian, 40s 6d; Maza- 
gan, 40s 9d per 480 Ibs. Barley—3 arrived cargoes: Ibrail, 
3ls 4d; Danubian, 3ls 6d; Odessa, 31s 4$d per 400 Ibs, 
Rye—on passage, Black Sea, 363; Enos, 348; Taganrog, 
35s, continent; to be shipped, Taganrog or Nicolaieff 
33s 9d per 480 lbs, continent. Linseed—for arrival, 1s to 
2s cheaper, but on the spot 1s dearer. St Petersburg, ar- 
rived in London, has been sold at 64s per 424 Ibs, and amperes, 
or to be shipped, East Indian, from Calcutta, at 64s per 410 lbs, 
L.A.T. A large business has been done in rapeseed, at 6d_im- 
provement. Cvtton-seed firm, at late prices. 
The London averages aunounced this day are :— 






qrs. s a 
Wheat ..ccccceccccrececcssoccnquecssssesossonsocecencosoescenonouseee 2968 at 65 8 
Bawiey. .cccccerevecesecscveccevcosocswccscoveseene veveneveessesnesose 332 48 4 
Oats .rccccccccccrccvccrerecersoscccoosooces «0: sevegscccsooussocosecns 400 22 11 
Sure AxRivats THIs WEEK. 
Wheat. Barley. Malt. Vats. Flour 
qrs. qrs. qrs. qrs. sacks 
English & Scotch 1190 ..... 1460 ..000 TLIO reerce eco severe 620 
Trish. 00000 -0cecceee oe. come ese eeenee ee evens 8 eccee wie 
. 20 a” ” 28 
FOreIgt sesees see 24780 ceecce TT6O cereve bk genie MOD as { ieee bak 





8 8 8 
Waxat—English, Old white...... 67 68 Oats—English, Poland & potato 26 34 












BOB ccccccae 63 «65 — white, feed ...... 24 «28 

English, white, new. a a —_ ERs sctticsatscces 23 «28 
TOD, WO Geccensceeseccesse 57 68 Scoteh, Hopetown and potato... 27 35 

Danzig and Keenigsberg, high | — Angus and Sandy 26 «32 
WRAMBE: ....crcccccvesecressocnoscoccee 7 73 | — common. 30 
_ _ new 66 68) Irish, potato .... 32 
Roetock and Wismar, new&old €6 63 | — hite feed. 27 
Ste tin, Stralsund, and Wolgast 65 67 ine Back .....+.. 24 
Marks and Mecklenburg......... ... a — Light Galway.. oo 
Danish, Holstein, & Brunswick ... ... | Damish.....cccssscesseses 30 
Rhenish and Brabant ............ 64 65| Swedish 30 
St Petersburg, soft...per 496 lbs 60 63 | Russian ..........eeee 30 
American and Canadian, red... ... -»| Dutch and Hanoverian.. 30 
Odessa and Sea of Azoff, soit, | Rrs—English 40 
SRT GE TR  sacocscinceancasncocenen 59 63) Targs—konglish, winter ome 
Egyptian. Saidi...... per 480 lbs ... | Foreign, large, spring ......... 40 


Bariry—English malting, new 46 4 Inpraw Corn, per 480 | 






































Scotch malting ............0+ ses 43 47 | American, While ...........000000+ 43 
— istilling,............ccscceeee see eco 4 — yellow and mixed... 38 39 
— grinding....... eames | « Galatz, Odessa, and Ibrail, 
Foreign malting 38° O45 YONI .cccoccvecccocessvccescccosccs 38 40 | 
— distilling, per 541lvs... 35 37 Frour, per 280 los—Town made 
_ SINT ccnscassecsscocces 3587 delivered to the baker ......... 54 «60 
Odessa and Danube, per400lbs 31. 32} Country marks ...........ecseecsees 43 «(46 
BEaWS—English  .....ccccccceseeesees 39 «446 French and Belgian .........0.++ 43 (55 
Dutch, Hanoverian, and French 4 4: | American and Canadian fancy | 
Egyptian & Sicilian, per 480 lbs 42 44 | brands per 196 lbs............... 35 86 i 
Pras—English, white boilerssnew 44 46) American superfine to extra 
— grey, duv, and | BUPETENE .......0cccrcrersecnsscese 32. «34 
MAPLE ....00-.0000 43 47{| American common to fine ..... 31 32 
ee BRR ceceescccsencscce 46 «458 _ heated and sour ...... 23. «C3 
Foreign, white boilers, old 42 44) Oarmeat—Scotch, fine, perton £17 18 


— feeding ............ 39 41 -= —~ — TOWN sesevrnee 16 = «(17) 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 


Yor REPORT OF THIS Day's MARKETS skE “ Postscript.” 
Mincine Lang, Fripay Morne. 

Sucar.— The market continues very firm, importers generally asking 
higher prices, which have occasionally been paid, and some further 
speculative business has occurred. Of West India, 2,550 casks sold to 
yesterday, Thursday. Barbadoes, by auction, obtained 338s 6d to 
36s 6d; Jamaica, 31s to 34s 6d; crystallised Demerara, 37s 6d to 
43s 6d for yellow to white. Low Madras Jaggery has advanced fully 
6d per cwt. Manilla is rather dearer, also West India. Most of the 
Mauritius offered has been withdrawn, at rates above the previous 
value. Several floating cargoes of foreign have sold for the United 
Kingdom at enhanced quotations. With a continuance of good deli- | 
veries, the stock is 1,150 tons smaller thau that of last year at the | 
same date. 

Mauritius.—5,969 bags, offered by auction, were partly sold; good 
dry grainy greyish, 37s 6d; grainy brown, 33s per cwt. The remainder 
bought in above tLe value. A moderate business privately. 

Penang.—2,600 bags have sold at 32s to 34s 6d for brown and yellow. 

Madras.—11,000 bags Jaggery have sold, chiefly soft, at 248 6d to 
25s 6d; some grainy at 26s. 

Manilla—33,000 bags clayed are reported privately at 29s 9a to 
30s 6d; yesterday Sls paid; 12,000 bags unclayed, at 263 to 263 3d. 
Of 9,989 bags unclayed, by auction, 7,850 bags sold chiefly at 26s. 

Other Foreign.—The business privately includes 4,500 boxes Havana, 
at 31s 6d to 37s; 300 cases Maroim, at 32s. By auction, 188 casks 
Porto Rico brought 34s 6d to 37s for low to good yellow. The sound 
portion of 1,673 boxes Havana was taken in at 34s 6d to 37s, Three 
floating cargoes of Havana have sold for this kingdom: No. 10 to 104, 
25s 6d; No. 11} to 12, 27s. One of white Bahia, at 24s 6d per cwt. 

Refined—aA slight advance has been dbtained for dry goods. The 
lower qualities now held at 48s 6d per ewt. 

Rum.—Some few sales have been effected in West India, at full 
rates. i 

Cocoa.—Quotations have tended downward. 1,283 bags Trinjdad, by 
auction, partly sold at a further decline upon the better qualities, Other 
kinds without any material change: middling to fine,76s to 103s. 132 
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Grenada, partly sold at 71s 6d to 72s. The remainder taken in at 
per owt. The total stock here amounts to 14,600 bags, against 


#5 


about the same quantity last year. In 1865, there were 20,400 bags 
here, and in 1864, 22,300 bags. 
Tua.—The market remains firm, but with a moderate business pass- 


ing. At the small sales, held on Tuesday, the bulk f the tea offering 
consisted of Kaisow siftings and dust, which sold from 64d to 84d, being 
full prices. Two breaks of common earthy blackish leaf tea brought 
119d to 1s, and one break of fair black leaf tea, 1s 1jd. Green tea sold 
fairly. The catalogues contained 4,871 packages, and 3,621 packages, 
“ without reserve,” found buyers. 
Oorrre.—The small public sales held this week have gone off at full 
1,089 bags ve Ceylon realised 64s 6d to 67s, according to 
. A few lots of tation went at extreme rates, including mid- 
; a0 at 80s to 81s 6d. Some business has also been done privately. 
182 bales, 208 half and quarter-bales Alexandria Mocha were chiefly 
bought in at high prices. 28 bales good long garbled quality realised 
1088 to 109s. 118 cases 496 bags East India sold at full prices, from 
77s 6d to 868 6d. 2,654 bags Guatemala, chiefly sea-damaged, went at 
at 68s to 748 6d per cwt. A cargo of St Domingo is reported at 58s 
to 58s 6d per owt, if for the Mediterranean. 

Rice.—Soft grain descriptions are firm. The demand has not im- 

ed. The sound portion of 19,507 bags Necracie Arracan was chiefly 
Fought in at lls 6d to 128. Sea sold at 10s 6d to 12s. A few 
lots sound, of low quality, at 10s 6d. 7,015 bags Rangoon part sold, in- 
cluding 5 ed. Ist class, lls 9d; the sound withdrawn, 
at 12s 6d. 1,370 bags white Bengal were bought in. A portion since 
sold at 16s 8d per ewt, for middling. Cleaned rice is steady. 

Saco FLour.—2,785 bags Borneo, offered by auction, was bought in 
at 16s 6d to 178; a small portion of the ordinary quality sold at 16s 3d 
to 168 6d per cwt. 

Saco.—1,256 boxes realised full prices; good small and medium 
grain, 17s 6d to 188; good bold, 16s per cwt. 

Spices.—The moderate quantity of black pepper brought forward in 
the sales, sold at steady prices—viz., 1,365 bags Penang, at 3d, a few 
lote, 34d ; 1,960 bags Singapore, at 34d to 3}d. White is rather easier, 
557 bags good Singapore being partly sold at 53d per lb. 1,210 bags 

to sold steadily at full prices, from 2d to 23a. 6 cases mace: mid- 
dling, 1s 11d to 2s ; dull and broken, 1s 7d. 50 cases brown nutmegs 
sold at full rates: bold, 3s 9d to 4s; small to good ureven sizes, ls 2d 
to 28 3d per lb. Cassia lignea is very scarce, Business has recently 
been done for arrival considerably below existing quotations on the spot. 

Sa.trerre.—The market is quiet, but there have been few sellers at 
late reduced rates. Some business is reported: refraction, 10} to 9} at 
18s 6d; 7, at 188 9d per owt. The stock is still excessive, being 10,700 
— against 7,780 tons last year, and 7,360 tons at the same date in 

SHELLAC.—The market remains quiet, with prices rather in buyers’ 
favour, where holders have realised. DO orange has sold at 91s to 
93s per cwt. 

CocminzaL.—At the fortnightly public sales, on Wednesday, the 
bulk of the supply brought forward was Teneriffe, which sold at rather 

i prices—viz., 1,069 bags as follows: silver, 3s 1d to 38 6d; black, 


|| 88 8d to 4s 7d. 60 bags Honduras obtained full quotations : silvers, 
|| 88 to 88 10d; pasty, 28 6dto 2s 10d; black, 3s 7d to 4s 10d ; pasty, 


&c., 38 1d to 8s 6d. 49 bags Mexican: silver, 3s 4d to 3s 5d; black, 
3s 4d to 3s 9d per Ib. 

Merars.—There has been less business done in these markets than 
for several weeks past, but prices are generally steady. Straits tin has 
sold freely up to 87/10s. British supports the late advance. Copper 
is rather quiet, and spelter has been in limited demand. The iron trade 
continues unsettled, and the orders on hand are not large. Scotch 
pig iron is quiet at 54s 6d, mixed numbers. 

Hemp.—Russian continues steady. Manilla is dearer, selling at 
46/ 10s to 48/; sales for arrival, at 48/to 461 1,678 bales, by auction, 
were taken in at high rates for sound: sea-damaged sold at 45/ 15s 
to 48/ 10s per ton for roping and Sorsogon. 

JuTE.—The demand has been active, at advancing prices, and sales of 
fair extent reported on the spot, as well as for arrival. Quotations close 


‘| 108 to 20s per ton higher. 


Linszep.—The market has been firmer, at an advance of 1s per 
quarter. Calcutta has sold at 68s to 68s 83d; Bombay, 70s. For Cal- 
cutta, December and January shipment, 64s per quarter has been 
accepted. 

Otts.—There has been an increased production of linseed oil. On 
the spot, 36/ 10s to 86/ 15s paid. Owing to the severe frost, it is antici- 
pated that the continental rape crop will have sustained injury, and this 
has slightly improved quotations, English brown oil being worth 38/ 15s 
per ton on the spot, and 39/ for February delivery; up to June next, 
there are sellers at 40/, and at 41/ 10s for July to December. A small 
quantity of foreign brown oil being wanted to cover contracts, 41/ has 
been paid on the spot; foreign refined offers at 4%/, and English at 41/ 
to 41/10s. Palm has further declined to 41/ per ton for fine Lagos. 
Cocoa-nut unaltered since the decline established upon Cochin last week. 
For olive, a further advance has taken place. 58/ has been paid for 
Mogadore, and this price is demanded for the very small quantity left. 
The only other descriptions to be bought are Gallipoli at 63/, Gioja at 
611, and Malaga at 60/ per tun. Sperm is scarce, 125¢ paid for arrival. 
Cod has advanced to 40/ per tun. 

—American refined, 1s 44d to 1s 6d per gallon, according 
to quality and date of delivery. 

TaLtzow.—The market has become dull, with prices rather lower. 
1st sort Petersburg Y.O. spot, and to the end of March, 448 to 44s 3d; 
April to June, 448 3d; October to December, 45s 6d to 45s 9d per cwt. 

PARTICULARS OF ae Jan, 14, 1867. 


1866. 1867. 

casks. casks. casks. casks. 

Stock this GAY .nr.0000 coe 67,699 ... 55,182 ... 47,519 ... 43,989 
Delivered last week. oo 2,170 .. 2,604 ... 2,661 ... 2,595 





Ditto from ist June... 





47,053 ... 60,044 ... 72,590 ... 61,736 
543 


76,905 :.. 70,205 ... 87,626 ... 77,400 
425 Od :.. 41a 3d ... 475 6d ... 449 6d 
43s 9“. 435 9d |. 498 3d ... 460 0d 
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Sugar.—The market is firm but closes with less animation than 
yesterday. Public sales were chiefly confined to West India. To day’s 
transactions reached 495 casks, making 3,045 casks for the week. 
Grainy Berbice by auction realised 368 to 39s 6d per cwt. 274 bags 
grainy Mauritius were bought in above the value. 120 tons 
Jaggery Madras have sold at 268 3d. 3,000 bags good clayed Manilla 
at 31s. 

Cor¥rE.—There were not any public sales to-day. 

Ricz.—No sales reported. 

SarFLowER.—78 bales Bengal sold at high rates from 6/ 15s to 8/ 5s. 

Turmeric.—475 bags Bengal sold at 23s 6d to 26s. 

TaLLow.—Y.C. and town unaltered. 


ADDITIONAL NOTIOES. 


Rerivep Sucar.—The home market for refined sugar is firmly sup- 
ported ; no material alteration to note as respects prices. Dutch crushed 
remains very firm. 

Green Frorr.—Market still depressed owing to the severity of the 
weather. Some parcels oranges from St Michael, Terceira, Valencia, and 
Sicily, sold by Keeling andHunt at public sale, went at a further reduction 
in price. The value of lemons is supported owing to the stock being 
light. Nuts of all kinds in moderate demand without alteration in price, 
More inquiry for Seville sours. 

Dry Froit.—The fruit market still continues quiet, without change 
of prices. 

Eneuish Woour.—Market very quiet and rather lower prices. 

CotontaL. Woo..—Market without change, 

Fiax.—Market steady. 

Hemr.—Russian steady at the quotations. Manilla very firm and 
but few sellers. 

Smx.—Market extremely quiet, but prices firm. 

Topacco.—Sales have been generally of a limited character, consisting 
chiefly of selections for immediate consumption. American descriptions 
of middling and ordinary sorts have been taken at irregular prices, and 
mostly in favour of buyers. For other growths a good demand existed, 
and a full average extent of business transacted. 

LxaTHer anp Hipvzs.—The supply of fresh leather at Leadenhall on 
Tuesday was small, in consequence of the severe weather. The trade 
during the past week has been limited, without alteration in prices. 

Mera.s.—The metal market has been quiet all the week. Copper is 
less firm, and the little business done has been on lower terms. Iron is 
very heavy. Tinis rather buoyant, and has again improved in quota- 
tions, Lead is neglected. Spelter firm and in fairdemand. Tin plates 
keep steady, with rather more inquiry for cokes. 

TaLLow.—Offieial market letter issued this evening :— 


asardwoea 
eoncagon 








METROPOLITAN CATTLE MARKET. 


Monpar, Jan. 14.—The total imports of foreign stock into London 
last week amounted to 7,309 head. In the co ing week last 
year, we received 6,372; in 1865, 4,081 ; in 1864, 2,032; in 1863, 4,650; 
in 1862, 1,667; in 1861, 306; and in 1860, 2,319 head. 

There was only a moderate supply of foreign stock on offer here 
to-day. Its general quality was very middling. The demand was 
heavy, and prices had a drooping tendency. The arrivals of beasts 
fresh up from our own grazing districts were on the increase, and mostly 
in good condition. From Scotland the supply was rather extensive ; 
but the receipts from Ireland were limited. Nearly all breeds moved 
off slowly, at, in some instances, a decline in the quotations of 2d per 
8lbs. A few very superior Scots realised 58 6d, but the general top 
price was 53 4d per 8lbs. The Scotch bullocks were in very prime 
condition. There was about an average number of sheep in the pens. 
Nearly the whole of them were of prime quality. All breeds moved off 
slowly, at fully 2d per 8 lbs less money. The best Downs and crosses 
sold at 6s per 81bs. Calves were in moderate supply, and sluggish 
request, at late rates, viz., from 4s 6d to 58 6d per 8lbs. The sale for 
pigs was heavy, but no actual decline took place in prices. The top 
figure was 4s 6d per 8 lbs. 


Surriiss on SALE. 











Jan. 14, 1867. 
4,020 
19,110 
122 
250 
NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 
sd sad sad sd 
. 8 4 to3 8] Inferior mutton. 3 4to3 10 
3 10 4 0] Middling ditto 40 44 
4 2 4 44 Prime ditto ....... 46 48 
. 4 6 & 8) Small pork ........00. 40 46 
40 410 enencnnscssene ann, 0 & 8 
HOP MARKET. 


Boroven, Friday, Jan. 18.—The market is but scantily supplied with 
hops. The trade is very firm, and although only a moderate business 
has been concluded, prices are on the advance, Quotations as follows:— 
Mid and East Kents, 170s to 231s; Farnham and country, 170s to 2258 ; 
Weald of Kent, 168s to 1858; Sussex, 160s to 172s; yearlings, 105s to 
150s; olds, 50s to 80s per cwt. 
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POTATO MARKETS. 

Boroven axp Sprraurrecps, Friday, Jan. 18,—In consequence of the 
eentinuance of severe weather, and the great difficulty experienced in 
forwarding supplies to these markets, the trade for all descriptions is 
very firm, at advanced prices. The demand, however, is not brisk. 
Yorkshire Regents, 100s to 140s; Flukes, 1303 to 160s; Scotch Re- 
gents, 110s to 160s; Rocks, 90s to 110s per ton. 





LIVERPOOL MABKETS. 
WOOL. 
(PROM OUR OWN CORRESPONDENT.) 

Farmar, Jan. 18.—There has been a fair trade inquiry this week, and 
the business done at firm prices. The first series of East India wool 
sales by auction is to commence on the 29th inst., when, probably, about 
20,000 bales of this description — brought forward. 

OORN 


(FROM OUR OWN CORRESPONDENT.) 

LrverPoot, Frmary, Jan. 18.—The market thinly attended. Wheat 
and flour firm, at Tuesday’s prices. Beans slightly easier. Oats and 
oatmeal unaltered. Indian corn scarce ; mixed, 43s 6d. 

WakEFIELD, Fripay, Jan. 18.—More demand for wheat at full prices. 
Barley 1s dearer. Beans and oats steady. 


Che SGasette. 


Turspay, Jan. 15. 


BANKRUPTCIES ANNULLED. 
F. Hirschfeld, Cannon street, and Paris—J. Pagdin, Gainsborough, 


maltster. 
BANKRUPTS. 

H. Atkins, Netley, Southampton, grocer—C. Baker, Brook street, 
Upper Clapton, gardener—E. D. Busher, King William street, City, 
financial agent—W. M. Chambers, Marlborough road, Peckham, en- 
gineer—T. Crook, Upper Chenies mews, Bedford square. cab proprietor 
—T. P. Dexner, Church end, Finchley, schoolmaster—E. F. J. R. F. 8. 
W. Gadaleta-de-Martano, Clarence villas, Moore Park road, Fulham 
road, teacher of languages—H. ‘B. Glover, late of Basinghall street® 
accountant—W. J. Greenwood, Greenwich, baker—W. J. Guiver, Tot- 
tenham, sign writer—S. Jacobs, Great Russell street, Covent garden, 
assistant to a fruit salosman—W. Melton, Victoria Dock road, Plaistow, 
beerseller—T. Murphy, Old Gravel lane, grocer—H. W. Randall, Deal, 
bootmaker—J. C. Shaw, Littlehampton, traffic agent—J. B. Sim- 
mons, Pancras lane, Cheapside, commission agent—R. O. Teasel, Wool- 
wich, shipwright—F. T. Tranfield, late of Surbiton hill, builder—J, and 
R. Wootton, Hillgay, farmers—S. Aldridge, Bill Quay, Durham, farmer 
—W. Austin, Margate, plumber—A. G. Barker, Wednesbury, draper— 
A. W. Barr, Brighton, commission agent—J. Beck, Burton-upon-Trent, 
grocer—T. Berris, Reading, timekeeper—W. Booth, Burslem, grocer— 
W. Breach, jun., Lewes, bookseller—H. Brandreth, and E. Clay, Man- 
chester, doctor mannfacturers—E. Casson, late of Chorlton-on-Medlock, 
confectioner— Matthew Roswear Davey, and Willlam allen, St. 
Teath, Cornwall, coal merchants—Walter Dixon, Chesterfield, draper 
—J. Edwards, Charlton Adam, Somersetshire, farmer—T. Emer- 
son, Hogsthorpe, Lincolnshire, butcher—H. English, late of 
Leicester, machinist—C. Fowkes, Nottingham, milliner—E. L. Gol- 























THE ECONOMIS!. 








es ; SaSinpaeasancanesonsiocneratnest alee - aa 
(Jan. 319, 1867, 


bourne, Higher Tranmere, Cheshire, merchant's clerk—J, G 

Stoke Pogis, carpenter—D. Jack, Oldham, letter press prinier—B, 
Jeremiah, TreforeSt, Glamorganshire, shoomaker—J. Jones, Pontwalby, 
Aberdare—T. Langford, Ludlow, innkeeper—J. Marshall, Newcastle. 
upon-Tyne, contractor—J. W. Mason, and J. F. Shotton, Newcastle- 
upon-Tyne, ale brewers—S. M‘Cullough, Liverpool, provision dealer— 
J. B. Oldham, Malvern Links, Worcestershire, builder—J. Pettigrew, 
Old Swan, near Liverpool, commission agent—G. Pitt, Dudley, currier 
—W. Quance, Devonport, buteher—J. Randel, Birmingham, jeweller 
W. Richardson, Riding Mill, Northumberland, corn miller—J. W. Robin- 
son, late of Derby. licensed victualler—G. M. R. Smith, Rochester— 
R. Southwood, St Thomas the Apostle, Devonshire, earthenware dealer— 
W. Spafford, Bolton, Westmoreland, gamewatcher—J. Turner, Bedford, 
contractor—M. Wilson, Jarrow, clothier—F. Willcox, Middlesex, Somer. 
setshire, baker. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

H. Sleigh, Waterloo terrace, cheesemonger—S. Dyne, South Norwood, 
carpenter—J. and R. Wooton, Hilgay, farmers—C. Matthews, Hitchin, 
chemist—William Gannaway, Southampton, licensed victualler—J. H, 
Chabb, Belgrave street, builder—J. T. 8S. Webber, West Cowes, 
auctioneer—J. Daglish, Finsbury, furniture dealer—D. Simpson, Ber- 
mondsey, plumber—G. E. Kaye, Chancery lane, solicitor—H. Palmer, 
Abingdon, innkeeper --W. Tissington, Tollington Park, servant—T. P, 
Atkinson, Brompton road, ironmonger—E. P. Spencer, Cherry-tree 
court, bookbinder—M. B. Solomons, Stafford street, merchant—W. OC, 
Hatt, Camberwell—J. ©. Scullard, Rochester, licensed victualler— 
E. A. London, Fulham—B. Abbot, jun., Edmonton, hay dealer— 
—J. Ansell, Smithfield, perfumer—J. Dolling, Edgware road, bookseller 
—B. Fletcher, Poplar—J. G. Moody, Manchester street—C. Sibley, 


j 
Barnsbury, cab driver—J. F. Mathews, Reigate, surveyor—W. R. 
Naish, University street, house decorator—N. Phillips, Pentonville— y 













gd 


J. C. Wrist, Nutfield, baker—T. Andrews, Kennington, bootmaker—S, 
Voaden, Charlton, carpenter—T. Wilson, Westbromwich, coach spring 
menufacturer—J. Fisher, Westbromwich, gas tube manufacturer—T, 
Beardmore, Longton, earthenware manufacturer—P. Sharpe, Hereford, 


Shepherd, Nottingham, lace manufacturer—F. R. Cruttwell, Bradford- 
ou-Avon, attorney—S. Congdon, Plymouth, printer—J, Navey, Leeds, 
nurseryman—W. Rose, Thirsk, grocer—T. Caldicutt, jun., Liverpool, 
bookkeeper—E. W. Wynne, Liverpool, agent—S, H. Turner, Egremont— 
W. Robinson, Weatherby—H. Cartwright, Hulme—J. Hamer, jun., 
Barrow-in-Furness, draper—J. Wheeler, Audenshaw, smallware manu- 
facturer—R. Dunsbury, Beaminster, whitesmith—T. Taylor, Norwich— 
J. H. C. Kenney, Swansea—J. Dallenger, Woodbridge, accountant—W. 
Willey, Stanhope, contractor—J. G. Uttley, Manchester, agent—J. W. 
Ferguson, Whiteficld—J. Dunn, Crowan, grocer—J. Sykes, Tadcaster, 
innkeeper—G. Taylor, Wellington, carpenter—G. T. Trigg, Bristol— 
A. Thomas, Bristol, milkman—T. Spence, Kingston-upon-Haull, licensed 
victualler—E. Taplin, Liverpool—J. Horrocks, Liverpool, commission 
merchant—J. Mottram, Ecclesfield, slater—S. G. Allen, Sheffield, hosier 
—E. Speed, Oldham—R. Johnson, Cormdon, innkeeper—Thomas 
Churchward, Torquay, carpenter—G. Pickbourn, Arnold, farmer— 
W. J. Cousins, Nottingham, engineer—J. Megson, Earlsheaton—J. K. 
Rickson, Wellingborough, brickmaker—J. Nuttall, Chester, publican— 
J. L. Lawrance, Marton, butcher—A. Eckhart, Horsham, watchmaker— 
T. Hyett, East Dean, innkeeper—G. Vernon, Monk’s Coppenhall, 
labourer—J. Clayton, jun., Strand, newspaper agent. 


( 
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traric ‘ 
Amount Dividend per cent. Week |~ tT anaes nop) tilin 
eee —- Pines halt Mame of Railway sii Passengers, ee Total me mile open in 
ending. minerals, | wee per | -—- .-~— 
Report. | P&F mile: | your ses. | Year 1865.| 1866, parcels, &e-| csitio, me, | PeCelPts. | 19656) weak. |188¢-7|1960-6 
—- (mae ee enc —_——— ee ee ae — — 
£ £ 2:4 @2sda Zsa 1866-7 ££ sd] £84 £aa4 ¢ £ 
1,132,723 | 11,327 | 310 0 | 4 5 0 | 2 O O |Belfast and Northern Counties...\Jan. 31| 835 9 9 | 96419 1/ 1800 810) 1760} 18 | 993] 99g 
700,000 | 19,444 | 910 © | 915 © | 5 O © |BlythandTyne .. 1. 5] 361 0 | 897 0 0| 1253 0 Of 1356 35 | 36°] 3 
i Se 5 0 0 | 5 0 O | 210 O |Bombay, Baroda, & Central Indiz.|Nov. 17) 4249 7 7 {410116 6| 8251 4 1, 9767) 27 | 806 | 306 
4,239,053 | 81,635 | 5 0 0 | 5 0 0 | 2 5 O /Bristoiamd Exeter... .. ../Jan. 13; 3506 14 5| 2177 14 9) S684 9 2 5299] 42 | 1343 | 1214 
18,950,720 | 85,780 | 617 6 | 7 26 | 812 © Caledenian -: “ty 13)11142 0 0 [2120 0 0 | 2802 0 0} 31390, 57 | 562} | 5613 
eee eee woe eee woe it an WEURKCE ass oo BO. BO) cacoceccceccaceses Joveccccessecececcs| 828 0 0} 4842; 25 189 
1,100,000 | 17,460 4°0 0 | 415 0 | 2°S © |Dublinand Drogheda -  ~Jan. 13) $10 1438) 2 | 75 "5 
a a 560 0 | 710 © | & 0 © |EastIndian.. 2. 2 wulNov. 0 0} 41704) 27 [1129 |1226 
a ea ove on exe Grand Trunk of Canada ... «+-|Dec 0 ©} 26148) 19 |i877 11877 
28,801,140 | 383.523 117 6 ove ove Great Eastern ooo ove wee SAD § 0 0 32x37) 40 | 709$ | 7273 
aie salt 5600 5 0 0 210 © /Great Indian Peninsula ... «-/Oct. 4 0 0} 31501) 30 | 7843 | 590 
19,384,711 45,939 | 7 2 6 726 210 © {Great Northern... ove oo-\Jan. O 0} B5¥84) G9 | 5380 | 505 
1,964,123 | 19,641 210 0 an | ove Great North of Scotiand... ool sd QO 0} 2819) 12 | 2053 | 2003 
6,074,783 14,400 410 0 415 0 210 © |GreatSouthern & Western (Irish) 1], 4176 0] 8616 14 9 | F793 19 v] GIT} 15 | 4199 | Ba7y 
48,252,956 | 37,567 | 3 2 6 | 2 0 0 | 1 O O |3rent Western oe Bie ond 13)29713 © |35582 0. 0 | 64295 0 0} 62351} 48 list 1280 
eve eco 100 20 0 1 0 © /Sreat Western of Canada seefDOC. 21]..ccssoecorersenee| socovseressecerere] 21487 QO 0} 23763) 33 | 345 | 345 
21,465,288 53,266 517 6 517 6 8 7 6 |Lancashire and Yorkshire... eden, 1815327 v0 0 127599 0 0 | 42926 0 0; 39647) 106 403 403 
53,880,900 | 41,256 | 6 7 6 | 612 6 | 3 O O |London & Nerth-Western, &c.... Ad}41526 0 0 [64124 O O 108650 O 01203926) 80 |1319§ |1294) 
15,384127 | 52,827 | 510 0 | 515 0 | 2 0 © |London, Brighton & souta Coas 12)12235 8 0 | 5425 0 O| !7660 O 0} 16921) 55 | 3142 | 2935 
16,808,650; 83,617 | 500/500) 200 Lseten ned Reeth Wesers 18].. .ovececcee|--+ceeecee.| 18483 0 0] 17890) 38 | 608 | 4005 | 
18,818,679 | 102,324 rs - - ‘lene ee. mdivenes 6| 5764 0 0} 1101 0 0 | 68E5 O oO} 7729) 50 | 1953 | 184 
794,744 | 17,661-| 6 © © | 6 O O | 8 O O |Lonaon, Tilbury, and Southend... 6} 687 0 0} 210 0 0; 897 Oo Oo} 1139} 19 | 45 | “45 
14,£63,700 | 57,202 | 212 6 | 2 & © | 1 © © |Manches., Sheiild, & Lincolnshire 13) 4654 0 ¢ [11481 0 0 | 16:65 9 0} 18060) 65 | 246 | 246 
$30 | 23,458 | 1010 0 | 210 © | 415 © |Maryportand Carlisle ... «.\Dec. 30} 336 0 0| 995 0 0} 1331 O 6} 1828) 48 | 28 | 98 
4,185,675 | 870,450 | 6 5 0 | 7 0 O | 810 O |Metropolitan sis as acl ae seve} 4810 7 10) 3843) 907 43| 43 
27,184,002 | 40,080 | 776 /| 615 0 | 3 0 O |Midland .. .« cs .. Os ceasing aes . ..| 45245 0 0} 46516] 50 | £97 | 7643 
aan 4 . > : . ¢ 4 5 0 Midland Gt Western (irish)... 11) 1794 7 0 | 2106 | 420014 9) 4072] 16 | 2602 | 260% 
J 0 onmou | ales. wed 5} 376 0 0 | 2093 | 2469 © 0| 2385) 56 44 44 
18,859,620 | 25,081 23 ¢ 3 ° . e328 ° North British Bia” 13] 6299 0 © [12652 20951 © 0} 21452] 28 | 732 | 7273 
=. —, i eee 
6 & 0} & 2 6 | 210 O | Do. York .. oo cas | 
87,799,202 | 81,291 $10 ° 3.18 : 248 ¢ Do. Leeds .. ey: 12] ..cccoee ve vces|sscevcesses.| 52107 O 0} 56749] 42 [12213 [1194 
810 0 | 815 0 | 4 2 6 | Do. Stockton and Darlington, J 
2,788,033 | 253,458 600/}600 3 0 © |North London... . i: 13 |scassseece cccec] secs ensecs} $799 14-7) 4976) 480 | 11 11 
5,909,763 | 22,906 | 4 5 @ | 817 6 | 2 O O |Morth Stafiordshire ae 13 | 6865 0 u| 7855] 295 | 563 | 263 
eee |oeeeesee Peerereces| serscees: *. paneees, Hy b s 
19,427,639 | 54,871 | 5 0 0 | 810 0 | 1 8 9 |3outh-Eastemn .. .. 5113977 9 0 | 4389 0 9 | 15366 © | 19640) 56 | 815 | 308 
4710172 | 24416 | 2 8 9 | 218 9 | 017 6 |3outhDevon |. <. 13| 2385 0 4| 10251311] 336014 3] 3204) 30 | 1103) 98 
1.661, 26,216 | 000! 910 0 | 410 0 \tarvale . OO Bak 3602 ug} sora) 9 | 68°| 61 
1,409,882 | 13,427 | 410 0 | 4 5 0 | 118 © |Ulster.. _. 6! 1397 0 0 | 1220 00) 2617 0 oO} 3 
lasesl! 626% | 5 00 | 5 00 | 210 0 |Valeof Clwyd x C, 5 a3-0.01 8 0.0] tse ise rim 7 ee Ts 
1,827,210 | 17,237 | ©16 0 | 015 © | © & © |Watertordand Limerick .. _.. 4 776 0 0} G4 @ u| 149 © G 1282) 19 | 77 | a 














builder —W. Roberts, Birmingham, butcher—W. White, Spalding—J. 
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COMMERCIAL TIMES. 
Weekly Price Current. 


e prices in the following list are 
ouiy revised every Friday afternoon 
by an-eminent house in each depa. tment. 


Ce 


LONDON, Furipay garry 


Ashes—inuty free 
First sort Pot, U.S. p owt 3 
Montreal ...0++ «...+.+ woe BB 
First sort Pear), U.S8...... 0 
Montreal ......00.s000000 - 41 


uty 1d per Ib 
W. L—Trinidad..per cwt s 
Grenada . 
Guayaquil .... 
Brazil—Para 
Bahia ..........+. 


uty 34 per Ib 
Jamaica, good middling to 
fi 


06. 
fine ordinary to mid 
Mocha, ungarbled...... 


Ceylon, native, good ord. 
to fine .. 6 


plantation, ordinary to 
fine ordinary 

fine fine ord. to mid.... 

good middlizg to fine.. 

Java, &c., low ordinary ... 


rry . 

Malabar and Mysore, good 

ordinary 6 
fine ord. to fine . 


Brazil, washed, fine ord. to 
low middling 7 
fine and fine fine ord. 
good ordinary .... 


Cuba, Porto. Ricaé Laguira 54 
Drugs and Dyes—duty fre 
Aloes, Barbadoes...p cwtl00 
Argol, Bologna 70 
Bark, Peruvian, pale.plb 0 

Quercitron......percwt 6 
Campbor, unrefined ......140 
Castol oil, good pale.plb 0 
Saffro 36 
CocuINEAL 

Teneriffe ... 

Mexican .... 

Lac Drr—Good 
TuRMERIC 

Bengal ........ we cwt - 

Madras.. 

Chiva 
Terra JaPonica, Cuteh 20 

Gambier 238 

oods—duty free 

RAZiL Woop ...per toa _ 
Fustic, Cada .......00-00+5 

Jamaica . 
Loewoop, Campeachy... lie 


oococce 


Fruit—Cvrrants, duty 7 is pee — 
3 


Patras, new 


Fras, duty 7s: per cwt 
Tarkev “...per cwt d p 30 

Pivms, duty 7s per cwt 
French, bottled . 
German 

Ratsins duty 7s per ewt 
Valencia, new.. 28 


Smyrna, red & 
Bultana.........ccccocseeees 45 
OrancEs s 
St eek 1st quality, 
large 25 
Do, 2nd quelliy. 
Valencia 
Lisbon & Sc Ubes, 3 eh 3 
Bichly ...ccocce «per box 6 
LEmoxs 
per case 14 
Barcelona nee bag 31 


sos per ton 


8t Petersbarg, 12-head... 
9-head.. 
Egyptian, govt dressed... 
— native ditto... 
uty free 
St Ptrsbg, clean, per ton 


half-c'ean.... 
Riga, Rhine.. 
Manilla..........+4 
East Indian Sunn 
China grass. 
Jute 


cuttings 
Coir—Yarn, good %& an 
ord. to fair . 


seneresosens 


=F 


eonwoocooso ocessso &oooso co 8 Soo 


eococcoocec ooco 


35 
85 


oooce 


ocsocoo 


coscsoo coco eocooosesoso ofc eose 


> 
cwnacocoos 


Con 


ovvcocooucacoosco 


aBoocoeo ofc 8S oosoSo 


i 
coousScoecoceco cocooocerwoooseo coococoea 


THE ECONOMIST. 


Hides—0x & Cow, prib 
B, A. and M, Via. dry 
Do&R Grande, saltd 

Brazil, AY ..cccccseeesees 
sa’ e 

Drysalted Mauritius ... 

Rio, ory Rio Grande ... 

West C-as: hides ...... 

Australian.. 

New York 

East India 

Kips, Rossia.. 

8. America Horse,p 

Indigo—duty free 

Bengal.. seeeesper Ib 
Oude ... 

Madras 

Kurpah ... 


Leather—per lb 
Crop hides,..30 to 45 Ibs 
do 
English Butts 16 
do 23 
Foreign Butts 16 
2 


o> Soom 


_ 
Se5e- SCN OS 


0 
Calf Skins. 
do 
do 80 
Dressing Hides 
Shaved do 
Horse Hides, English... 
do Spanish, per hide 
Kips, Petersburg, pr lb 
do East India 
Metals—Copper prton £ 
bol 


SCHASCH ORK KH SOFrKrRKO GSH MosSoooCOoOSoSCOCSCSCaA 


Fuwe 


Best select.......00.0» eos 
Troy, per ton 

Bars, &c., British...... 

Nail rods 

Hoops... 

Bheets 


id 


FOSSCCUHOCOCHCUUAHFeoocoos 


— 


~ 


LEAD, per ton— 


~ 


white do... 

pa'ent shot 
Spanish pig 
Stes, Swedish in “kegs 

in faggots 

Spreuree, for per ton ... 
Tix 

English blocks, p ten 

bars in barrels. 


—_— 
ecoceoo oooo 


i 


Straits 

Trix Prats, | 
Charcoal, 1 C  cccccesee 30 
Coke, TC  cccscocee 25 

Ollis—Fish £ 

Sperm .........pertun] 26 
Head matter 126 
South Sea . 
Seal, pale 
Cc 


Root 


East. India... 
Olive, Gallipoli 


Do cake (English) p ton it 9 
Do Foreign 915 
Rape, do 
Petroleum—per tun 
Cruce Pennsylvania. 15 0 
Crude Canadian 0 0 
per gal 
Provisions—Duty irce 
Butter--W aterford 
Carlow 14 
Corr, 4ths, new 102 
Limerick - 0 
Friesland fresh 
American pew 
Jersey 
Bacon, s ane eve atert. 7 
Hamb: ng. corecee 
Hams—York ° 
Irish 
La:rd—Waterford & Li- 
merick bladder 
Cork and Belfast do.. 
Firkin and keg Irish.. 
American & Canadian 
Cask do eo 
P rk—Amer. & Can. p.b 
Beef—Amer.& Can. p.te 
Cheese—Evam....,..++. <o 


secanaue seein 
Carolina ..... os per cwt 
Bengal, white. 
v 


pains ii &e,. 10 
JAVA scccrreeverseceeees ween 


1 “and ‘tid per cwt 
seseeeeeper Cwt 15 


oe eooces eceooceocecoceso cocec 


Bengal . 
English, refined....... 


ol 


-perewt 18 0 
Bombay snd Madras... 138 6 19 0 
- 23 0 24 0 
NITRATE OF SODAss..e000008 10 6 12 6 


ecocoococseceoocoocoors 
_ 
she 


— 


SnNoear GBSauvnw Acres 


tnd er RCRD ES Be RAI AI 
~ 


= 
Sr Moe ooCe COSCSSSR COS AS ei eAISS 


~ 


0 
0 


0 
0 
5 
0 
0 
0 
0 
0 
d 
0 
0 
5 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
5 
0 
8 
0 
0 
0 
0 
0 


Is4dd 1s 6d 
vcwtll4s 0d116s 0d 


oa ecscoceso ocecscoececeso eoocosecoecososo 


20 0 


Seeds— 8 
Caraway ...oc-00.prewt 45 
Clover, red.. 

white .. 


Linseed, tein qr “ 
English 


1 
Rape. per last of 10 ara 30 
Silk—duty free 
Sardah ........ oper Ib 28 
Cossimbuzar ..... 
Gonat-a .... 
Comerecol y .. 
China, Tsatlee 


ORGANZUINES 
Piedmont, 22-24...... 
Do, 24-28 3 
ans * Bergam,18-20 44 
22-24 41 
be 24-28 41 
Do, 28-32 41 
Trams—Milan, 22-24 ... 40 
Do 24-28 ... 40 
Brottas—Short reel. 
Patent do........ 


mid and good ...per Ib 
Cinnamon, duty free 
Ceylon, 1, 2,3 
Malabar & Tellicherry 
Cassia LiGNEa, cuty 
per cwtl20 
Covers, duty free 
Ambuyna and Ben- 
coclen per ib 0 
Zanzibar and Buurbon 0 
Gincer, duty free. 
E. India, com 
& 


0 
0 
0 
0 
1 
1 


ecocescoscoooo scosoeoeocseoosoascooanSCoooeooscoceon 


Gr 8S co 
oe 


Nurmees, duty free plb 010 


Spiri 
Jamaica, per gal, ‘bend, 
15 to 250P 2 
30to35 — 
fine marks 
Demerara, proof...... 
Leeward Island — ..., 
Esst India —. 
Foreign 
Brandy, duty 10s bd papal 
1865 
Vintage of 
lst brand 1864 
in hhds 


Corn aan pt duty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty paid...... 
Sugar—Per cwt—Duty paid 
British plantation— Duty. s 
grocery yellow ...10/6 3% 
Tefining.......+++--8/2@10/2 29 
Foreign Muscovado, low to 
fine yel. grocery...10/6 34 
lw to gd refioing.8/2&10/6 29 
Mauritius, cry stalised— 
Nos, 15 & 17.........11/8 89 
13 a 14...... »eL0/6 37 
10 & 12......... — 35 
Syrups, low to gd yel — 33 
lwtefine brown.8/2.£9/4 27 
Bengal, Benares, low to fine 
1l06&11/5 35 
Date, lwtofiee yl 9/4&10/6 31 
very low to fine 
£/2&9/4 25 
Penang, superior yellow to 
good white...10/6&11/8 36 
lwto fine yellow.9/4&10/6 32 
lw to tine brown..8/289/4 28 
Madras— 
crystlisd whtell/8£12/10 89 
low to fine yellow.10/é 34 
Native, low brown tv low 
VONOW .oeeeeeeeeee8/2K9A 27 
TASTY ....cereceeee eceeel/2 24 
Siam and China, low to 
good white...10/6411/8 37 
low to fine yellow and 
secccecesese 9/A&10/6 32 
8/2&9/4 26 
Manitla, -_ ed,common to 
ood 9/4 30 
8/2 25 


low to good white ...11/8 33 
low to fine yellow and 

ETCY --neeee0. eoccsevees 10/6. 33 

Havana, white, above No. 

IG dcoscsvee cosccccvosed@/1O 42 
florette, Nos. 15 &18.11/8 39 
yellow, 12.2 14.10/46 36 

— lWallL— 34 
brown 7h 9.94 81 

Bahia & Maroim, low grey 
to go d white ......10/6 33 
low tu fine brown.8/2&9/4 27 
Pe —_ Paraiba, &Maceio, 
low to good white.10/6 34 
YElOwW ...eeereeeeVAE106G 32 
low to fine brown8/2&9/4 27 
Beetroot .....cecsevecee 0 


= 


4 


SCeaCcoeaeaa®d® BHAA S 


eeesos @m2 Seoscoeo © &®@ @SO SS @®F SQ @R CSRS CR e20082S9O FS SOO @& 


co ton 
ePeSSl of 


ita—Rum, duty 10s 2d per gal. 


WSwoewnoan wre Pot 


eocooscsoooocose osceocsooseaecoocooancoocesoooon 


Caco SO SCB2S082R2 28 @® 2S 290 5S 2S co SOR SF SGM SSSseSCSo SS SOOM BOSCSCKHSHBSBD SFUGAwsane 


Rerrmvep—For consumption s 
8 to LOD 10 Vea......cc0000 
12 to 14 Ib loaves . 


Lamps, 45 Ib ..... 
Wet crushed .. 


Titlers, 22 to 28 'bD.. 
Lumps, 40 to 45 Ib.. 


Belgian tefined, f 0 f 0. s 
8 to 10 Ib lo.ves. 


Tallow—Duty free 
Town Tallow......perewt 0 
St Petersburg, Ist Y C... 44 
Tey pr bri... 14 


Tea—daty 6d per lb 
Congon, 1OW .......004. once 
common ° 

ra, str. to str. bk. If. ... 
fine and Pekoe kinds... 


Twankay, ¢ 
Hyson, kind 


CrorocoooocwrorrrRrcoe 


_ 


CADLONss..sreeereeres: 


Timber — Timber and 
Hewn Wood—Dan'zic 
& Memel fir—per loai = 
Riga fir ...... 
Swedish fir.. 
Caoada red » ine 
—  yellowpine,larg: 60 
_- smal! 50 
N. ‘Ornswk. &Can. Bd. oe 80 
uebec oak........ . 100 
altic oak . 


Indian teake ...........00+ 180 
Wainscot logs 18 ft each 95 

Deals and Sawn and bepared 
Norway, Peterbsg stand £ . 
Swedish . 


Dantzic deck, each ..... 
Staves 
Baltic, per mille.........£140 
Quebec, per standard do, 85 
Tobacco—dy3/plbé5pct 5 
Maryland, per lb, bond 0 
Virginia leaf ... ot 
— . stript 
Kentucky leaf 
a sirpt 
Negrohead.,.dy 4so0r4stid 
Cvlumbian If. dy 2s & dpe 
Havana ..s.00- 
— cigars, bd duty és 
Per cwt 
American Spirits, wtheks 37 
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0 210 
0 105 
Wood 
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coc CON aANCOFS 


Wool-Encusn—Pir ae - a ay 


Ficeces 8. Down hogs.. £18 
Hal -bred hogs 
Kent fleeces 
S. Dwn ewes & wthrs 16 
Leicester o.. 
Sorts— lothii 
Prime ... 
Choice ... 
Super ... 
Combing—Wethr mat 20 
Picklock ... 17 
Common ... eose AG 
Hog matching 22 
Picklock mat-hing... 19 
do ..1 


o 


Slipe and skins seats 
Port Philip—Lambs .. 
Scoured 


ee eeeeesenee 


Locks and pieces ... 
S. Anstralian—Lawbs 

Sovured, &C......000006 

Unwashed .. 

Lecks and pieces ... 
V. D. Land—Lampbs... 

Scoured, KC.........+0+ 

Unwashed ........0.+ 
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STATEMENT 


C¢ Imports, Export, ava’ Home Consumption of the following articles inthe 
2 weeks ending Jan. 12, 1867,' showing the Stock on Jan. 12, compared with the 
eorresponding period of 1866. 
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RAILWAY CALLS FOR JANUARY. 
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S J Amount per share. | 
FOR THE PORT OF LONDON. wee ent = ; 
SE Of chore articles duty free, the deliveries for Exportationare included unde Date Alreaiy umber i 
thehesd Home Consumption. oa ae ee 
EAST AND WEST INDIAN PRODUCE, &c. Central Argentine ......... 16 1. 1610 0 1. 2 0 0 we 60,000 ... 100,009 
SUGAR Furness, Ord. £10 shares, / 
E guar. 5 per ct. till 1872. 1 ... deposit. ... 210 0 .. 20,000 ... 50,0007 
nee) ae, Sate ee ee BOS ne 8001-8. sas 0-0: Osea ian a 
eee ise7 | 186  i8e7 | 1866 , 1867 | 1866 , 1867 | Great Northern Perma- : ; 
tone | tons | tens | toms | tons | tone | tons | tons | - nent S percent Pref... SL. 90 0 0 20 0 0 we we a is 
"305 =the 1 | “s0e| “sor | ‘774| 407s | _ 6 per cents eran BL ve 50 0 ee 4 00 ee 182,982 nee ma 
www os ‘ ; Lantechioe and Tachaba 
“soo | “sot tt 3) MB] SE) SHE) ated | “New Ordinary £6... 1. 210 0. 210 0 ... 190,000... s0n0nel 
| Aibiedianaicet dn baleen ial . = | Dito £5 Pref., 1865 ...... BAe shee + 1 0 O ve 121,550... 121,650] 
2760 | 1945 nl 68 | 3656| 6864 | 33932 | 32928 — theme coy _—— - 200, eRe 
487 176 as 423 | 21954 | S2015 | SHREK. ...ceesnseerrneseneeere Deets ese we 8200 Re 
198 215 std “6 197 847 14967 10453 ee — shtses’ 1. «8 '120°0'... 130°O%s 45,000 ... 67,500) 
; ‘ 3 c 
” 85] Ft) 194] 2180) 2987 | Milble Praferemee nereee 15 axe 8 00 us 9 00. one. 198000 ou 2s7.n 
“ ae _ > North East.(Dariing. 
ee ee 1] 846 | 586 | 7088 | 1208 | eee and 1861, Bere, 2 sn 20.0.0 we 200 we 2800 ox 
1682 | 1337| 72 42| 1121 6 50401 | 50355 
as02 | 3200! 3 | 110 | av-7! 9479 | sansa! nize PRR INR REET Sere 
MOLASSES. EPITOME OF RAILWAY NEWS. 
ee Seiad — ieee oe Trarric Recewrrs.—The traffic receipts of railways in the United} 
1866 | 1867 | 1866 | 1867 | 186 | 1867 1866 | 1867 | Kingdom amounted for the week ending the 5th of January, on 12,784} 
WestIndia! —_— —? A — —. aA “—. toms | miles, to 604,520/, and for the corresponding week of last year, on} 
LP ae ot dn , 1 901 | 493 | 12,498 miles, to 614,670/ showing an increase of 236 miles and aj 
oe —_—— decrease of 10,1507 The gross receipts on the 14 principal railways} 
Total =| 103) 6 206) 2} 104) 105 2343 | 1030 | amounted, in the aggregate, on 9,189 miles, to 505,474, and for the} 
een the ae i mene 38) 90 | Corresponding week of 1866, on 9,089 miles, to 515,425) showing an} 
= . increase of 150 miles, and a decrease of 9.9510. } 
RUM. 
Ex and 5 i 
Sineentet: ‘a . ae to Vat! Home © mp. | Stock. RAILWAY AND a MARKETS. 
8 gale | gals gals | gals gals gals | gals Monpay, Jan. 14.—In the share market, this was the day for the pre- 
ene Eitn 40815 | 32580 | 21960 | 74330 | <a 4 ——- paration of the settlement in the middle of the month, and the transac-}} 
Foreign ...... 13140 | “380 | 16990 aon ” = 195088 248715 | tions were chiefly for the account. There was scarcely any average 
Exported. alteration in the closing prices of banks, colonial and foreign mines, and} 
Vetted ws T1955 | 85865 | 64895 | 82355 | 5285) 4905 | 478810 404860 | miscellaneous shares; but the other descriptions were generally firmer, } 
Total ... j "6 | vea08 10 2709830 | Particularly, British railways. Glasgow and South-Western, Metropo- 
— Total wi 166006 {76000 | 110085 | _G4815 "79006 101790 | 2679210 270290 | Titan, Midland (Birmingham and Derby), North Staffordshire, and Great} 
COCOA —Owts. Northern, were all 1 higher, ditto (A stock) a further 1 higher, Chatham, |} 
B.Piantationy 1545 (991 10, 5» | 1208; 826 8952") 8089 | Great Eastern and North-Western } higher, Midland (original) a fur-'} 
Foreign....| 121) 62 226 | 31 | 867 | 825 | 1653 | 11582 | ther 4 higher, Great Western, and Lancashire and Yorkshire, a farther} 
Total...| 1666/ 988) 236 | i661 | 1151 | 19605 | 1964, | ¢ Digher, and Caledonian 1 lower; Manchester, Sheffield, and Lincoln-if 
SS oe shire was active, and closed at a relapse of 2 per cent. In foreign,|}) 
OOFFEE—Tens. s ' _ | Dusch Rhenish improved 4, Illinois Central shares a further }, andi} 
West India. 1) 6 7 10 5 11, (148 131 | Erie shares (paid-up) further 1}; and Atlantic and Great Western} 
ievien a ae eee ee Se S512 | sang | (debentures) relapsed 1, closing at 51 to 53. In mines, West Chiver- | 
Mocha ...... 6 | 27 1 4 1 7 125 | 141 | ton improved 1, and East Carn Brea }; Prosper United relapsed 3, and} 
Beasil.........| 233 | 206 66} 150 6 38| 1962} 1134 | Chontales receded 4. 
Other 129; 182) 7 54 41 55) 718/| 1265| TTorspay, Jan. 15.—In the share market to-day, the prices of the } 
Total..| sisel” eso! aso | jose | eis | asa | 14008 | age7s | home and colonial descriptions (except mines) were all firmer, the in- 
ee een ET Ee ee ee Ei tons | Stances of lower quotations being generally due to being given ex divi- 
RICE ...../ 724 | ‘00 | Dest — | 898 | 1262 | 33810} 28649 | dend. In mines and the foreign descriptions, there was scarcely any 
PEPPEE. change. In British railways, Metropolitan advanced further 1}, Great 
Northern 1, Great Eastern and Chatham #} each, and Manchester, 
aeee: | a heme | Came) | Sone.) See. | Seen | Ree, | Sete, . ene Lincolnshire and North-Eastern (Leeds), } each; and 
—— any Oa ws 1 - ons | gt40| sera. | Midland and Great Western relapsed } and $ respectively. In foreign, 
pikes) pkgs) pkgs | pkgs | pkes | pkes | pkes | pegs | Great Luxembourg improved 3, and Atlantic and Great Western (de- 
NUTMEGS. Ra. | oh. ee 58 | 21 2494 | 2419 | bentures) further declined 4, at 51 to 52. In mines, the only altera- 
De. Wild.) .. | .. woo | one oe on Sli | .. | tions were a decline of 2 in Wheal Buller, and an advancesf } in Scot~ 
RT 199 | ase oo «(| le 686 99 4968 722 | tish Australian. 
om att a ae Soe ae re a oa WepNEsDAY, Jan. 16.—In the share market to-day, dulness very 
bags | bags | bags | bags | bags | bags | bags | oags | generally prevailed, and mines and miscellaneous shares were the only 
PIMENTO.| 900) 271 oe | ae a4 | 1612 | 39726 | 32593 descriptions showing an average tendency towards improvement. In 
English railways, South-Western and South Devon advanced 1 each; 
__ RAPTASERLALA, DIESTURE, n | Great Eastern relapsed }, and Caledonian, Great Northern (A stock), and 
| Serons ) serons | serons | serons , serons ) serons) serons , er v® | Midland (Birmingham and Derby), declined 1 each, ditto (original) a 
Goemumat, 114 | 1400 | we | owe 835 | 595 | 4864 | 602 "| further 1, North-Western 3, Chatham 4, Metropolitan }, and Great 
ta | chests | chests | chests cheste chests | chests | chesta | Western a further 4. In colonial, the only movement was a decline of 
LAC DYE... 47| 105 | o» | 116} 199} 5296} 4896 | in Grand Trunk of Canada. In mines, East Wheal Russell receded $ 
es Reece iaenast cede Eheaied temen Pine and West Chiverton advanced 1, East Bassett, North Wheal Crofty, and; 
LOGWoop Sik he ae 153 416 | 1804 | 4808 Tin. Croft $ each, and Cape Copper and Panulcillo } each. 3 
FUSTIC.... 44 | 28 ie 87 80! 737! 29 Tuurspay, Jan. 17.—In the share market to-day, dulness was again 
mnse0 s | the prevailing feature, but British mines, banks, and miscellaneous 
ss . t | shares closed with a rather firmer tendency, the other descriptions 
ests | chests | chesis | chests chests ; chests | chests; ches | being almost unaltered. In British railways, Great Eastern recovered } 
Eest India... et earisee | | ae _ M458 | 1s80 | 14229 |_13875 | North-Western and Metropolitan (new) improved d each; ditto (stock) 
| serons | serons ‘ sezons | serons | serons | serons | serous | sere, and Lancashire and Yorkshire declined } each, and North British 1. In 
Spanish...) 141 797. ove oe 93 167 | 1415 | 241° | colonial, Buffalo and Goderich advanced 1}, and Delhi (shares) $; and 
SALTPETRE. © | Great Indian Peninsula receded 4. In foreigu, Antwerp and Rotterdam 
- - relapsed $; Erie shares (paid up) declined 1, ditto (bonds) and Mlinois 
Gite ot | ere | ae | o— | tons | tons | *@8 | Central (dollar bonds) improved 1 each, and Pennsylvania Railroad (2nd 
Potass ..| 160) 248 si «- | 444) 808 11774 | 10681 | Mortgage) recovered 1. Inu mines, Devon Great Consols advanced 5, and 
a ’ ot se | a : | 3 | ss | a a Lo aa and Great South Tolgus ¢ each, and South Condurrow re- 
COTTON. Fv i 18.—The railway maaket was flat to-day, and a reduc- 
NE ree +;, | tion o to r cent. was observable in Metropolitan, London and 
bales | bales bales | bales ; bales , bales b : = : 
Americe “al em | = ae le se _ | we —s (Cneledl aan ly Soni and Yorkshire, Great Northern 
woven} ane | we one oe ee | 78 245 | (including the A), and North British stocks; South-Hastern, Great, 
B. india, we) 16969) 307L |. oe 7046 710 | 33676 | 55826 Eastern, and London, Chatham, and Dover, " however, mts steady. 
Kinds....| 118109 | 87826 | 38502 | 25211 | 67810-| 74150 | 392200 | 520010 Indian railway securities were inquired for and showed firmness, but 
Gaerenieerd = iicesiem  Mnaacnaiaetae as ———~ |.____ } Canadian were rather dull. Foreign descriptions were but little dealt 
Total ......| 180058 | 91054 | 38592 26211 | 75356 | 81260 | 425954} 576099 | n. 
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Che Economist’s Railway and Mining Share List 


THE LATSST OFFICIAL PRICES ARE GIVEN. 


ec: ee & *+ & S&S © 


ao SS 


Dublin and Belfast J ‘unction su 
Dundee, Perth, & Aberdn Junc. 


East London, Scrip Certificate...| ... 


Glasgow and South-Western ... 
Great Fastern, Ordinary Stock.. 
Do. East Anglian Stock......... 


Do, Stour Valley guar. Stk ... 


London, Brighton & South Coast 
London, Chatham, and Dover... 

Do Metropolitan Ex, A ...+0... 
London and North-Western...... 
London and South-Western...... 
Manches., Shef., & ner enem se: 
Metropolitan....s...cscceseseeseeesees 


“and 
Midland Gt. Western (Ireland). 
North British .......c.cccccseseseeesss 
Do, Edipb., Perth, & Dundes. 
Berwi: 


OK o.sesreee 


te Wokingham, ne 
West Some eeenocccsooesoccccese 


PREFERENCE SHARES. 
Bristol and Exeter .......-...00000s 
Caledonian 103 44 percent......... 

Do Scottish N.E., Aberdn Stk 

Stock. 


Do. B, 6 per cent Preference... 


eeeeee 


834 
ree 


106 


Do. C, 7 percent Preference...| 1 


Do. No. 1, 5 per cent. stock ... 
Do. Eastern Union 4 p c guar. 
Do. Norfolk 5 per ct Ext. 1846 
Do. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent ...... 


Do. 5 pr ct do. at 5 pr ct pm... 
Gt South & Wst. (Ireland) 4 pc 
i ae & Hants Ex)5 pe 


Do. Birmingham Pref. Stock.. 
Do. Chester guarantee Stock.. 
Do. 8 per cent Pref. Stock ... 
Do. 5 per cent Go. .....ececcceees 
Do. 8. Wales guar. 4 oe 
Do. 4} per cent ......c0cccecseree 
D0, 5 per Cent sorcserserserseseeees 


Lancashire and Yorkshire, 6 p ct! 
Do. 6 per cent (E. Lancashire 
Do.4$ pc( Blackburn Purchase) 


eeeeee 
seeeee 


seeeee 


81 
70 
91 


London and Blackwall, 44 peSt| . 


Tondon and Brighton, 5 per cent! 
guarantee Stock No. L........ 
Do. 5 per cent do No. 2...s.0. 
Do. 6 per vent do.......+0.+ 
Do. 5 per cent do No. 4... 
Do. 44 per cent 1858.......0.++ 
Do, 4$ per cent do 1863...... .. 
Do. 7 p ceat. Preference Stock 
Doé per ct do. (W. E. &C.P.) 
Do. 4 per Cent 1859.......ceceeres 
Lendon, Chatham, and Dover... 


oeeeee 
seenee 
sveree 
oy 
seeeee 


Name of Compary. 


Lon, & N.-W., Cov. & Non. 5p ¢ 
Do. Bedford and Cambridge... 
Do. Shrewsbury & Welshpool 

London & 8.-Western, 7 per cent 

Manch., Shef., and Lincolnshire! 
DO. 6b. ..cccccersccccsescscceccccocces 

ble 6 per cent ... 

Midland Cons, 6 cent Stock 
Do, Con, noe & Birm. 6 pe 
Do, 4} per cent pref. Stock ... 
Do. Leices, tk tch. 4 po 8 

North British ... ......0sceeresseeees 
Do = 2, : per — aati 
Do n., Dun. 4 pe! 

N. nn Oeunetndased pref. 4 pr ct 
Do, 44 per cent. redeemab! 

Do. Berwk., G.N.E. 4 p c pref. 
Do. York, Hull & Selb y Pure, 
Do. Stektn & — 


North Staffordshire.....c.ccccssseree 
Scottish N. E. 3} pr ct pref. Stck 
Do. Aberdeen guar. 6 per cen’ 
Do. 7 per cent pref. Stock ...... 


20000} 10s} 10s/South Devon Annuities 10s ...... 


Do. 44 per Cont ..c.ccccccsseseees 
Do. Fixed 4} per cent...........- 


V sevecesee 


LINES LEASED 
AT FIXED RENTALS, 
Birkenhead ........c.cerssccssserssees 
hire 


London and Chatham 4} preent 
London and Greenwich........... 
Do. Preference. ...cc.cesesssossores 

London, Tilbury, end 
Lowestoft, guarantee 4 per cent 
Do. 6 par CONE ........0cereeecesese 
Matlock 


53) 54|/Manchester, Buxton, & 


Midland Bradford ..........<s«ss«09 
Northern and Eastern, 5 pr cent, 
‘estern A perp pref 5 pe 

Notting.& Granth. sh. wy. & Cnal. 
Royston, Hitchin, and Slepreth 
oe and Hereford......... 
Th 00 sccccecnarearcecsoseecesecceee 
South Staffordshire.............0- 
South Yorkshire and River Dun 

Do 4 per cent guaranteed. 


West Cornwall........ 
Wilts and Somerset 
Wimbledon and Croyd 


DEBENTURE STOCKS. 


Gt.Wstn—W. Mid.—Oxf. 4} pe 
Lancashire and Yorkshire......... 
London, Brighton é&c. ....... 

Lendon and North-Western...... 
London and South-Western...... 
Mi Weeseecescceseeseecceseacosccocce 
North British, E. P. and D. B. 
North Eastern ........00c0c00 sescesses 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Bombay, Bar., & C. India guar. 


Caleutta & Sth, East., guar. 5 pc 
Cape Town and Dock 6 p c guar. 
Demerara, 7 pr. ct. perpet. pref. 
Eastern Bengal, guar. 5 m cent) 
East I devconseeces 

Do. 5 pr cent debent 

Do. 5 per cent. do., 1870 

Do. 5 per cent. do., 1866-7 

Do. 5 per cent do., 1870-75 ... 
Grand Trank of Canada ......... 

Do, First Preference Bonds... 

Do. deferred... ...rccccreerrerseees 

Do, Second Preference B 

Do, do. deferred .....0.se.ceceeees! 

Do. Third Preference Stock... 

Do. do. deferred .....0..ss0-se0+ 

Do. Fourth Preference Stock.. 


seeeee 
eeeeee 


i 
223 


seeeee 


50 


eeeeee 
eeeeee 
seeree 


on] eeenee 


eecere 


574 


Do. do deferred .......0seseee| + 
Great Indian Penia, guar. 5 p ct} 1053 


DOs GO, scorccocccscccccccnccesocnsces 


DOs NOW .ccccsrecrenccccceccesencns! 
Great Sth of In‘lia quar. 5 pr ct 


7 
99% 


| 


Lx] 


— 
oovrwmoancw 


woo 
oe 


comme ss Suma Smromcrcem Swen 


seseversccesssecssoes: 


Eastern of France ..........:00sss00 


Great Luxembourg.........000-sse 
Do. Obligations: ..........000se000 
Limi 


Riga and Dunaburg ......<s..s0.++ 
Royal Danish .......c.sssssssesseree 
Sambre and Meuse.......0....000+ 
Do, 5} per cent Preference ... 
Paulo, Mmited, guar. 7 p ¢ 
DO. GO. cccoccccerscceceeceserssescoee! 
‘Venetn 

1. sencccesccese: 
Southern of France.,........r0se00+ 
ANd Savona ...ccccrseseceeee 


‘est 
Do. 5 per cent. 
‘estern and N.-W. of France. | 


BRITISH MINES, 
ICHAVErtOM ........cerecrerccesacencaners 
Amal 


See eceveccscsoscssooss: 


Bassett (logan) ........0+0- 
COERAOM .0rnccceccccscenccssesso 


IF écccecccncocccocceanes 


INOW Betom........cscerscsessessseseees 


soescccscesezeces 


eeecesee: 


eeeees 
se eeceeseaccescenasesscsoses: 


VOT 21 -nsensccceserencesees 


er Mining, L' 


UG .cerccocrececssccccsoeseses! 
IDAMAP .....ccecesseecceseccccocces 


P00 teense te reeee. 


15 [St John del Rey .......ss.seseseeees 


284) United Mexican se.s.....00--rscece 


Vancouver Coal .scse.ccrrrere » 
oa Gold, Limited .....,..006 
von 2 seaseeccescarasscnsecsecees, .s 
¥ ’ of 8. 
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gouTH AUSTRALIAN BANKING LONDON CHARTERED BANK OF 
COMPANY. 


Incorporated by Royal Charter. 

Business is conducted direct with South Anstralia, 
and by Agency with the other Australian Colonies, 
upon current terms. 

WILLIAM PURPY, Manager. 

London, 54 Old Broad street. E.C. 


E* GLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Capital paid up, 600,060: 
LETTERS OF CREDIT ON THE BRANCHES at 
ADFI AIDE, 
MELBOURNE, and 
SYDNEY, 
ere GRANTED on the most favourableterms. Bills on 
the Australian Colonies negotiated and sent for collec- 
tien. DEPOSITS received at rates and for periods which 


may be learned on inquiry at the office.—By order of 
the Conrt, HENRY MOULES, Secretary. 
78 Cornhill. F.C 


HE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000, paid-up £2,025,000) 
Branches at Stinyrna Beyrout, and Salonica, and Aeen- 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
pa 

e m Agency money on deposit for 

fixed periods at rates to be agreed upon. It grants 

credits on Constantinople, Smyrna, Beyrout, Salonica, 

Galatz, Bucharest, and Larnaca; purchases or collects 

bills drawn on those places, and undertakes the negotia- 

tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The Lonuon Agency will elso execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank — Lothbury. 

IR. A. BRENAN, Manager. 


RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
Count oF Drrecrors. 
Caarruax—Harry George Gordon, Esq. 
Derutr-Crainxax—William Scott Binny, Esq. 
James Blyth, Esq. Lestock Robert Reid, Esq. 
Duncan James Kay, Esq. | P. F. Robertson, Esq., MP. 
Alexander Mackenzie, Esq. | James Walker, Esq. 

Charles J. F. Stua: t, Esq., Chief Manager. 
BANKERS, 
The Bank of England. 
The Union Bank of London. 

The Corporation grant Drafts, and negotiate or 
collect B payable at Bombay, Calcutta, Madrar, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singepore, Mauritius, Melbeurne, and Sydney, 
on terms which may be ascertained at their 
office. They eslso issue Circular Notes for the 
use ofTravellers by the Overland Koute. The 
undértake the agency of parties connected wi 
India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
seipt of Inicrest, Dividends, Pay, Pensions, &c., and 
the efiecting of Remittances between the above-named 
dependencies. 

ae also receive Deposits of £100 and upwards, re- 
payable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained oa application 
et their office. 

Office hours 10 te3. Saturdays, 10 to 2, 

Threadreedie street, Lavdon 


% r > > oO Th yur 
BANK UF NEW SOUTH WALES, 
Established 1817. 
incorporated by Act of the Colonial Legislature in 1850, 
and conurmed by Her Majesty in Council. 
Capital, £1,000,000. Reserve Fund £333,333. 
Bap Ortick—SYDNEY, NEW SOUTH WALES, 


The Board of Directors grant Letters of Credit, pay- 
| able on demand, and Bills of Exchange at Three and 
| Thirty Days’ sight, on the undermentioned Establish- 
| ments of the Corporation. 

BRaNCHES. 
NEW SOUTH WALES. 

Windsor. Wagga Waggs. 

Adeiong. Wellington, 

Gundagai, | Camden. 

Orange. Grafton. 

Richmond, Glen Innes. 

Penrith, Burrowa. 

Gouibourn, Sofala. 

VICTORIA, 

Beechworth, Creswick, 

Linton. 


Ararat 
Echuca. 


| Maitland. 
Newcastle, 
Albary. 

| Bathurst. 

| Mudgee.. 

| Tamworth. 

| Deniliquin. 

| Melbourne, 
Geelong. 


Townsville. 


NEW ZEALAND, 
Christchureh, 


Wanganui 
Dunedin. 


Nelson ¢ 


The Royal Bank of Scotiand, Stuckey's Banking 

| Company the Manchester and Liverpool District Bank, 
JNortn and South Wales |Bank, Birmingham oint 
Stock Bank (Liz.:1ed),and the National Bank in ire- 
laud, are authorised to grant; Credits on this Bank at 
the several estavlishbmenisin Australia and New Zea- 
land, aud wl) uegutiste bills drawn on these Colonies, 


— By order 24 the Board, 
JUHN CURRIE 
No, 64 Old Broad street. London. a 


= 


Let fe sear : 

(I ted by Royal Charter. 

Paid-up Capital, Gas Million. Reserve fund, £100,000. 
This Bank conducts banking business of every de- 

scription with the Australian Colonies upon current 

terms. Deposits are also received in London at in- 

terest, for tixed periods, on terms which may be ascer- 

tained on application at the office.-By order of the Court, 

W. M. YOUNG, . 

Offices. 88 Cannon street. E.C. 


THE CONSOLIDATED BANK 


Limited). 
Subscribed capital ........+.++ eves £2,000,000 
Cuammax—John Pemberton Heywood, Esq., London 
and ciened. 
Dervty-CuamMan—James Aspinall Turner, Esq., 
Manchc ster. 
City Office—52 Threadneedle street. 
Charing Cross Branch—450 West Strand. 
+ Manchester Office—46 Pall Mall, Manchester. 
Current accounts will be kept in Lonaon on the terms 
ruling with the joint stock banks. In cases where the 
balance shall not at any time during the half-year have 
been below £500, interest at the rate of 2 per cest. per 
annom will be allowed on the minimum monthly 
balances. . 
Deposits will be received at the current rate of in- 
terest. 


Letters of credit issued to all parts of India, Europe, 
and Americe.—By order, T. J. AGAR, Secretary. 


(jHARTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA. 
Invorporated by Roya) Charter. 
Paid-up capital, £750, Reserve fund, £250,000. 


Covrt or Directors. 
George Garden Nicol, Eeq., Chairman. 
y Jd. Murray Robertson, Esq. 
Ellis James Gilman, Esq. 
D. T. Robertson, Esq., 
Chief Manager, ex-officio. 
Barkers. 
The London Joint Stock 
Bank. 


George May, Esq. 

ay, 

Sir Frederick James Halll. 
day, K.C.B, 

The Bank of Engia. ’. 


BRaxcars AND AGENCIES. 
Cotombeo Penang 
Calcutta Kandy Singapore Hankow 
Madras Galle Hong Kong | Yokohama 


The Bank negotiates and collects Bille and grants 
Drafts payable at its branches and agencies, and issues 
Letters vf Credit and Circular Notes. 

The Bank will undertake the agency of parties con- 
nected with India and China, the purchase an: sale of 
Indian securities, the safe custody of same, and the 
receipt of interest, dividends, pay, pensions, and other 
moneys. 


The Bank receives money on deposit, on which in- 
terest is allowed x«ccording to the length of time de- 
posited. E 

Particulars as to rates, &c., can be ascertained on 
application. 

65 Old Broad street, London, E.C. 


NATION AL PROVINCIAL BANK 
of ENGLAND. 
Bishopsgate street, corner of Threadneedle street. 
The Wirectors beg to give notice that the following 
BRANCHES of this Establishment are NOW OPEN 
for the transaction of banking business, viz. :— 
St James's Branch, at 14 Waterloo place, Pail Mall. 
Maryiebone Branch, at No. 28 Baker street. 
Islington Branch, at No. 173 Upper street. 


A. ROBERTSON,) ,.. 
E. ATKINSON, ‘5 Joint General Managers. 


Bombay Shanghai 


NATION AL PROVINCIAL BANK 
OF ENGLAND. 
(Established in the year 1833.) 

OPENED for the transaction of Banking Business 
in London on the 10th January, 1866, at the Head Ofiice, 
Bishopsgate street, corner of ‘Threadneedle street. 

Subscribed Capital - £2,190,000 vo 0 
Paid-up Capiial ... «ee 1,080,000 0 0 
+» 236,012 4 0 

Number of shareholders, 1,95. 


The National Provincial Bank of England, having 
oumerous brauches in England and Waies, as well as 
agents and correspondents «ut home and abroad, 
alturds great facilities to parties transacting banking 
business with it in Lonuon. Customers keeping 
accouns with the Bank in town may have moneys pa d 
to their credit at its various brancnes, and remitteu {rea 
of charge. 

Current Accounts are conducted at the Head 
Office and Louuou branches vm the usual terms of 
London Sanks. 


Deposits at Interest are received of sums of £10 
and upwards, for which receipta are gramed called 
deposit receipts, and interest is allowed according to 
to the value of woney from ‘ime to time as advertised 
by the bank in the newspapers. 


The Agency of Country and Foreign Banks, whether 
Joint sto. k Or private, is undertaken. 

Purchases end Sales are effected in all British rnd 
Foreign Stocks, anu Dividends, Annuities, &c., received 
for customers. 

Cireular Notes are now ready for issue, and can be 
obtained on application. 


Tho oficers ‘of the bank are tound to secrecy as re- 
gards the transactions of its customers. 

Copies of the 32rd annual report of the bank, lists of 
sbarehowers, bran.hes, agents, and correspo ndents 
may be bed on application at the head office and at 
the branches.—Lyy order of the Directors, 

A. RUBERTSUN,) Joint General 
&. ATKINSON, Managers. 


— a 
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THE COLONIAL BANK OF 


AUSTRALASIA. 

Incorporated by Act of Council of Victoria, 1856, 

Canital, £1,000,000; paid up, £437,500; reserve fund, 
£53,000. 

Head office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 
Boarp or Direcrors 
Alexander Tod, Eeq. | Andrew H. Knight, Esq, |}. 
Manacer—James A. Douglas, Esq. i 

This bravch is now open for the transaction of all 
banking business connected with the Australian 
Colonies. Letters of credit granted or bills purchased 
or sent for collection on terms which may be learned at. 
the office, 10a New§Broad street. 


MIE BANK OF BRITISH NORTH 
1 AMERICA—Incorporated by Royal Charter: 
Paid-up Captal, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in Canada, 
Nova Scotia, and New Brunswick; on its Branch i 
Victoria, Vancouver's Island; and its Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 


Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, |} 
and undertakes the purchase and sale of stock and other |} 
money business in the British provinces and the United 


States.—By order of the Court, 
C. M'NAB, Secretary. 
124 Bishopsgate street, Within, E.C. 


Petal AND LONDON BANK 


(Limited). 
Established in India in 1844, 
Capital, £1,000,000. Reserve Fund, £44,000, 
Head office—76 King William street, E.C. 


Branches in Calcutta, Bombay, Delhi, Allahabad, Luck- 
now, Mussoorie, and Jubbulpore. 


Baxxers—Union Bank of London. 


Bills are issued on the branches and numerous 
agencies ia India by the Head office, the City Bank, 
and the several branches of the National Banks of 
London and Scotland, Bills purchased or sent out for 
collection. 


Purchase end sale of English, Indian, and other secu- 
rities are undertaken: also, their safe custody, and 
remittance of dividends to and frum India without 
charge. 

Pay and pensions drawn. Deposits received at 4 and 
5 per cent., subject to six and twelve months’ notice of 
withdrawal respectively. Current accounts opened. 

For further information apply at the office. 

J. C. PARRY, General Manager. 


HE ALLIANCE BANK (LIMITED), 
London, Liverpool, Manchester, Southwark, 
Birkenhead. 
Subscribed Capital, £4,000,000, 
Divided into 40,000 Shares of £100 each, which are held 
by upwards of 1,600 Proprietors. 
Paid-up Capital, £1,000,000 ; Reserve Fund, £70,000, 
Mathew Hutton Chaytor, Esq., Chai man. 
Alfred Castellain, Esq., Depaty-Chairman. 

Interest allowed on currest accounts balances if not 
drawn below £200. 

Deposits of £10 and upwards received, subject to 
seven days’ notice of with irawal, at Two and a Half 
per cent., uniil further notice, and for fixed pcriods 
as may be agreed upon. 

Every facility afforded for the transmission of money 
between Londen, Liverpool, and Manche-ter, and for 
the receipts and delivery of stocks, shares, &c. 


Circular Notes and Letters of Credit issued, and 
every other description of banking business transacted. 
U. MILLER, ) Managers | 
E, 8S. PARKES, { in London, 
Bartholomew lane, E.C. 


‘HE AUSTRALIAN JOINT STOCK 
BANK. 


Incorporated by Act of Council, 1853. 
Paid up capital, £600,000, in 60,000 shares of £10 
each. Reserve fund, £84,0.0. S 
London Branch, 18, King William street, E.C, 
Loxpon BanKkEss. 
National Provincial Bank of England. 

Letters of Credit and Drafts on the Colonies. are 
granted at the London office, and by the Bankers and 
Agents of the Bank, namely:— 

The National Provincial Bank of England, 

The Koyal Bank ot Scotiand, and 

The Provincial Bank of Ireiand. 
at their numerous branches and agencies in England, 
Scotlaud, and Ireland, and 

Banking business of all kinds connected with the 
colonies is transacted at the London office, and through 
its said agents. 

The following are its colonial establishments :—~ 
New South WALgEs. 

Gratton 

Tenterfield 

Mu gee 

Singleton 

Yass 

Newcastle 

Muswelibrook 

Murrerondi 

QUEENSLAND, 

Bowen 

Clermont 
Kockbampton Maryborough 
Warwick Glaastone 

JOHN CHRISTIE“, Manager, 

London Branch, 18 King William street, B.C., 

Oct 1866. 


- ’ 


Sydney (Head 
uffice) 
Wes: Maitland 
Armidaie 
Braidwood 
Goulbura 
Wagga Wagga 
Bathurst 


Hay 
Deniliquin 
Araiuen 
Forbes 
Taree 
Duvbe 
Warialda 
Sofala 


Mackay 
Townsville 
Toowoomba 


Brisbane 
Ipswich 








ecm 
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NINTH REPORT OF THE 
LLIANCE BANK, LIMITED. 


‘At a General Meeting of the shareholders, hold at the 
London Tavern, Bishopsgate street, in the City of Lon- 
don, on Thursday, 17th January, 1867, the following 
report was presented :— 


The directors have to report that the net profits of the 
bank for the last. half-yeor (after making the necessary 
deductions for interest on current and deposit accounts, 
current expenses, bad debts, and rebate on bills not yet 
due) amount to £23,698 153 2d, which, with 
£1,012 178 9d, balance from the previous half-year, 
makes a total of £24,711 12s 11d now to be disposed of. 


The directors, therefore, recommend that a dividend 
for the last six months of 10s per share, or £4 per cent. 
per annum. free of income tax, be now declared, which 
will absorb £19,794 10s, 


That £660 4s 8d be written off preliminary expenses 
aceount, snd £1,500 from building and furniture ac- 
counts ; leaving £2,756 18s 3d to be carried forward to 
profit and loss new account.—By order of the Board, } 

W. H. RANSFORD, Secretary. | 





Bartholemew lane, E.C., 14th January, 1867. 


N.B.—The dividend warrants will be forwarded to 
the shareholders on the 26th instant. 


THE ALLIANCE BANK (Limited). 
De. Batance SHezt—December 31, sam, 


sd 
To capital paid UP ...coccccrcreseseeeeeeerse 989,725 0 0 
To reserve fUNG........cceeresceecssrermessesee 70,000 0 0 
To amount due to cus-~ 

tomers on current 

and deposit accounts, 

circular notes, &c,...£1,279,491 0 11 

Acceptances ........... 295,107 16 0 


To rebate account.... 
To profit and loss 

balance, 30th June, 
+ BOBB cccrscessccescoccese £1,018 17 9 
To net profit for half- 


ear ending 3lst 
December, 1866 ccocse «= 28,698 15 2 





1,574,598 16 11 
5,218 8 3 




















24,711 12 11 
2,664,253 18 1 
Cr. 
By cash in hand, at Bank of England, £ sad 
and at call ... 274,202 0 11 
By investments 39,726 0 0 
By bills of exchange, loans to 
tomers, G6. .......cersecceserres eee «e+ 2,279,777 7 9 
By buildings, farniture, bank fittings, 
&e., in London, Southwark, Liver- 
pool, Manchester, and Birkenhead... 63,889 4 9 
By preliminary expenses .... 6,660 4 8 
2,664,258 18 1 
Dr. Prorit axp Loss Account. 


To current expense:, including sa'aries, £ sd 
stationery, law charges, cirectors’ 
remuneration, provision for bad 
debts, &c., and income tax............ 37,138 138 6 
Rebate on bills discounted, notyetdue 5,218 8 3 
Dividend account for 

payment of dividend 

of 108 per share on 

39,589 shares ......... £19,794 10 0 








Amount written off pre- 
liminary expenses... 660 4 8 
Amount written off 
building account...... 1,500 0 0 
Baiance carried to profit 
and loss new account 2,75618 3 
24,711 12 11 
67,063 14 8 
Cr. £ sad 
By balance, 30th June, 1866........0.0000004. 1,012 17.9 


Gross profits for half-year ending 
December 31st, 1846 (after payment 
of £18,313 6s interest on current and 
OLhEr ACCOUNES) .....ccccrrecsecessceeereee 66,050 16 11 


67,063 14 8 
! £ad 
By balance brought dOwM......00ecccsesere 2,756 18 3 


Reserve Fosp. 





£ sd 
By balance, 31st December, 1866 ......... 70,000 0 0 


We have examined and audited the above accounts 
and customers’ securities, and find them correct. The 
estimate of outstanding and doubtful debts appears to 
we *OUILTER, BALL, a CO. 

. an ‘ 
ARMOOD W. BANNER, } Anaitors, 


The Secretary having read the advertisment convening, 
the meeting. 


The Chairman authenticated the “register of trans- 
fers” by impressing upon it the common seal of the 
Company. 

The report and account having been taken as read, 


It was proposed by the Chairman, seconded by Mr 
Atkinsor, and resolved unanimously, that the report 
and account be received and adopted. 


The Chairman then declared a dividend for the half- 
year ending the 31st December last (free of income tax), 
of 10s per share, being at the rate,of £4 per cent. per 
ann. : 


It was resolved unanimously, 


That the best thanks of the meeting be giuen to 
t=. qonanail a the, eas gn 
> severa) and other 
ae the Bank for their services during the past 
year. 
Ss ) $M. HH. CHAYTOR, Chairman, ‘ 





THE ECONOMIST. 
‘THE BRITISH AND CALIFORNIAN 


BANKING COMPANY, LIMITED, 
In LIQUIDATION. 
72 Lombard street, London, E.C., 
18th January, 1867. 


Notice is hereby given, that the Liquidators of this . 


Bank are now prepared to return to the Shareholders 
the sum of Five pounds per share of the paid-up capital 
of Seven pounds Ten shillings per share; and that the 
same will be payable on and after Tuesday, the 22nd 
January instant, between the hours of Eleven and Two 
o'clock on Mondays, Tuesdays, Wednesiays, and 
Thursdays of every week within the same hours. 

The Share Certificates must be presented at time of 
application for payment, in order that the amount re- 
turned may be impressed thereon. 

T. HOLLAND, 
OWEN LEWI8, ‘ ciqatdatore 
SAML. MAGNUS, 


BANK OF NEW ZEALAND: 


Bankers to the General Governmentof New Zealand, 
the Provincial Governments of Auckland, Canterbury 


Otago, &c, 
Paid-up Capital, £590.000, 
Reserve Fund, £150,000. 
Head office, Auckland.—Branches and Agencies at— 











Blenheim. Macrae’s Flat. Queenstown. 
Christchurch, Manoherikia Ross, 
Dunedin. Mound Ida. Russell, 
Dunstan. ‘Napier. , Timaru. 
Dunstan Creek. | Nelson, Tokomairiro, 
Greymouth.< Newcaatle. Waikouaiti 
Hokitika. New Plymouth. | Waimea, 
Invercargill, Oamaru, Wanganui. 
Kaiapoi. Okarito. Wellington. 
Lawrence. Picton. Wetherstone. 
Lyttelton. 


This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F, LARKWORTHY, Managing Director, 

No. 50 Old Broad street, London, E.C., Jan, 1867. 





TWENTY-SECOND REPORT OF 


THE CITY BANK, LONDON. 


Ata General Meeting of the Shareholders, held at 
the London Tavern. on Tuesday, Jan. 15, 1867. 
Drercrors. 
John Jones, Esq., Chairman. 

John Campbell, Esq. Wm. Macnaughten, Esq. 

Henry Vigurs East, Esq. | Jonathan Thorp, Esq. 

Jolin Hack block, Esq. James E. Vanner, Esq. 

Andrew Lawrie, Esq, Augustus J. White, Exq. 

Robert Lloyd, Esq, | George Young, Esq. 

William M’Arthur, Esq. 

MANAGERS. 
John W. Duncan, Esq. — | Alfred G. Kennedy, Esq. 
Branch Offices: 
No, 34 Old Bond street—E. G. Mullins, Esq. 
No. 157 Tottenbam court road—A. Gliddon, Esq. 
No. 15 Ludgate hil—John W. Duncan, Jun., Esq. 

The register of shareholders and register of transfers 
having been authenticated by impre-sing thereupon the 
corporate seal of the Bank, the following report was 
read by the Secretary, viz. :— 

The annexed statements of liabilities and assets and 
profit and loss show that, after p+yment of interest on 
current and deposit accounts, the ‘gross profits of the 
Bank for the six months ending 3ist December last, 
including the balance from the previous half-year, 
amount to £71,062 184 5d. 

The directors, therefore, after providing for the cur- 
rent expenses and rebate of interest on hills discounted 
but not yet due, declare the usua! dividend of £6 per 
cent. per annum, and a bonus of 4s per share, together 
equal to 10 per cent. per annum, free of income tax. 

At the General Meeting in July last, the shareholders 
were informed by the Chairman that bad debts were 
depending not in a state to be then definitively adjusted. 
Under the protracted depreciation of mercantile secu- 
rities, these debts have proved more serious than was at 
that time anticipated; and, in order to entirely ex- 
tinguish the loss, the Directors very much regret that it 
has been found necessary to trench materially on the 
reserve fund, a fund the primary object of which, under 
the deed of settlement, is to meet emergencies such as 
the present. The Directors, however, feel confident, 
from the improved character and steady extension of 
their business, the surplus profits of the Bank will 
enable them shortly to restore the reserve fund to its 
former amount. 

It may be satisfactory to the shareholders to know 
that the decrease in the item “ To amount due by the 
Bank on current and deposit accounts, bills payable, 
letters of credit, &c.,” does not arise from any falling off 
in the general business (which, on the contrary, has 
considerably increased), but simply from reduction of 
— on bills payable. 

The business of the branch at Bond street, Tottenham 
court road, and Ludgate hill continues to progress satis- 
capone. 

The Directors have much pleasure in stating that 
subject to the usual confirmation, they have elected Mr 
Willism M‘Arthur, of the firm of Messrs W. and A, 
M‘Arthur, to a seat at the | oard. 

The dividend end bonus will be payable at the Bank 
on and after Tuesday, the 22nd inst. 

The dividend was then declared for the half-year 
ending the 3lst December last, at and after the rate of 
£6 ‘per cent. per annum cn the paid-up capital, and a 
bonus of 4s per share, both free of income tax. 

It was resolved unanimousiy,— ¥ 

That the report now read be received and adopted. 

That the election of Mr William M‘Arthur toa seat 
at the Board of Directors be confirmed. 

That a vote of thanks be given to the Directors for 
their able — ——_ past six — and an 
expression of the con confidence of the proprietors 
in their management of the Bank. . 

That a vote of thanks be passed to the Managers and 


‘To amount due by the Bank on current 


That a vote of thanks be accorded to the Auditors 
for the careful manner in which they have audited the 


accounts. ‘ 
¢ ) JOHN JONES, Chairman, 
Extracted from he bias o 


ites. 
C. J. WORTH, Secretary. 








THE CITY BANK, LONDON. 
LIABILITIES AND Assets on the 3lst December, 1866. 
£ 8 


ig. d 
To capital paid up, viz., £10 per share 

ON 50,000 SHALES ........cccsecccereererces 500,000 0 0 
To amount of reserved fund . 0 


and deposit accounts, bills payable, 

letters of credit, &e. ........cccccccseeeee 8,926,622 12 8 
To profit and lose, for the balance of 

that account, viz. :— 
Surplus profit brought 

forward 












from last 
half-year ... we. £4,550 11 30 
Since added 66,512 6 7 
— 71,062 18 5 
4,637,685 11 1 
Cc: £ s 4a 


R. 
By Exchequer bills, East India deben- 
tures, aud Government securities... 312,230 6 11 
By otber securities, including bills 
discounted and 10aNs.........cseecerceree 8,722,318 7 9 
By Bank premises ia Threadneedle 
street, Old Bond street, Tottenham 
court road, and Ludgate hill, farni- 
ture, fixtures, a&c......... << 45,397 18 2 
By cash in hand, at B. 
ANA At Call ..ccccccccccccerseccrccessesrerce 557,748 18 3 


4,637,685 11 1 


Prorvir aAnp Loss Account, FoR THE HALF-YEAR 
ENDING THE 3lst DECEMBER, 1866. 
Dr. £ sd 
To current expenses, including salaries, 
rent, stationery, Directors’ remunera- 
tion, income AX, GC.....c0crercsreereeeee 17,918 12 6 
To amount carried to profit aod loss new 
account being rebate on bills dis- 
Counted NOt yet AUC s......cerccrcereesreeee 7,727 14 7 
To amount writ‘en off id 
doubtfal debts ....... ieweene - 82,06012 4 
To dividend account for the payment o! 
a dividend at the rate of £6 per cent. 
per anoum upon £500,000, amount of 
paid-up capital .......ccccesecersecerereeee 15,000 0 0 
To bonus of 4s per share 
10,000 0 0 


BATES ..corcrserees 
132,706 19 & 
Cr. & sd 
By balance brought down, viz. :— 

Surplus profit brought 

forward from last 

hall-Vear .....ccceceees - £4,550 11 10 
Since added.... 66,512 6 5 






















71,062.18 5 
By amount to be withdrawn from re- 


132,706 19 5 








THE CITY BANK, LONDON. 
Incorporated by Royal Charter, a.p. 1855. 
Head Office—(Corner of Seg lane) Threadneedle 
str 

ye = P Bond street. 2 
O. ‘ottenbam court road (Tem- 

Branch porary office). 

No. 25 Ludgate hill 

Subscribed capital (50,000 sharea of £20 £ sd 
CACH)  ccereccercsecscncrensccsesscceccesccssecee 1,000,000 0 0 
000 o 
0 





Paid-up capital ....... 
Reserved 100d ........s-sccrsrssenserenencesere 


Ca: rent accounts are made up to the 30th of June and 
Slst of December, in each year; and if the credit 
balance shall not at any time during the half-year have 
been below £500, interest at the rate of 2 per cent. per 
annum is allowed on the minimum monthly balances. 
If not below £200, interest at the rate of 1 per cent. per 
annum is allowed on the minimum monthly balances; 
but if under £200 no interest is allowed. Parties keep- 
ing current accoounts have the privilege of drawing 
cheques—of having approved bills discounted—of ob- 

g loans upon negotiable securities—of deposi 
bills, coupons, &c., for collection—and of lodging wit 
the bank deeds and other valuable property in the fire- 
proof strong-rooms fur safe custody. 

Deposit Accounts,—Money, in amounts of £10 and 
upwards, is received from the public generally, subject 
to seven days’ notice of withdrawal, and interest is 
allowed thereon at the current rate of the day; the 
Bank notifying any change in the rate of interest by 
advertisement in one or more of the leading London 
newspapers. If the money be withdrawn within a 
fortnight, no interest is allowed. Persons having cur- 
rent accounts can transier aay portion of their credit 
balance to deposit account, 

The agency of country and foreign banks, whether 
joint stock or private, is undertaken by the Bank. 

Letters of credit, payable at any of the chief towns 
and cities of the world, are granted. Marginal credits 
are also granted by the Bank. 

Circular notes are issued by the Bank, addressed to 
all, and payable at avy of the places on the Continent 
where the Bank has an agent. 


Dividends, &c., on Government and other stocks 
annuities, pensions, &., are received for customers of 
the Bank without charge; the purchase and sale 
stocks, shares, and securities are aso undertaken; and 
every description of banking business is transacted. 


The officers and clerks of the Bank are pledged not to 





4 tracted from the minutes, | all the other officers of the Bank for their efficient | disclose the transactions of any of its customers, 
W. H. RANSFORD Secretary. services. London, Jan. 15, 1867. 
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FIFTY-NINTH REPORT OF THE 


LONDON JOINT STOCK BANK, | 


At a General Meeting of the Shareholders, held at the Banking house of ve Company in Princes street, Mansion| 
house, on Thursday, the 17th January, 1867, | 
| 


FREDK. JNO. JOURDAIN, Esq., Chairman, 
GEORGE GARDEN NICOL, Esq., Deputy-Chairman, 


& we @ ee 


The following Report was presented :-— 


The Directors have much pleasure in placing before the shareholders The preceding report having been read to the meeting by the Secres 
the annexed statement of accounts of the bank for the half-year ending | tary, a dividend for the half-year ending the 31st December, after’thg 
the 31st ultimo, by which it will be seen that after providing for rebate | rate of £12} per centum per annum, and a further division of 188 94 pey 
of interest on bills discounted not yet due, and crediting the gaarantee | share, out of ‘the net profits of the half-year ending as above, were de. 
fund with the usual interest, the bank has made a net profit of | clared by the chairman. 
£188,055 3s 7d, including £26,571 2s 11d brought forward from the Resolved unanimously, That the Report now read be received} 
30th June. adopted, and printed for the use of the shareholders. 

Of this amount, the Directors have appropriated the sum of £135,000 The following Directors, kaving retired by rotation, were nnanimo 
for the payment of the usual dividend at the rate of 12} per centum per | re-elected, viz. : Philip William Flower, Esq.; John Geo. Maclean, Eaqs 
apnum, with a bonus of 18s 9d per share, together with £1 17s 6d per ! George Garden Nicol, Esq. ; George Tayler, Esq. 
share, equivalent to 25 per centum per annum, and have carried The Chairman then declared the meeting to be an extraordin 


£8,055 3s 7d to the guarantee fund, now “mounting to £332,846 10s 9d, | general meeting for the purpose of electing a Director in the room of } 


owe 


@SQwmeh BOHN Sa ase ee SelUCUeltC(iC DO OO OO Oe 


leaving a balance of £40,000, which the Directors have placed to speaial | the late Jno. Timothy Oxley, Esq., and stated that the only candidatg 
reserve, in view of accounts not yet closed, resulting from the recent | was John Stewart Oxley, Esq. 
severe crisis, and they trust the course they have adopted will be cor- The question having been put to the meeting, John Stewart Oxley, | 
dially approved by the shareholders. Esq., was declared duly elected a Director of this Bank, 





The following Directors retire by rotation, under the provisions of the Resolved unanimously, that the best thanks of this meeting be pres 
deed of settlement, viz. :—Philip William Flower, Esq. ; John George | sented to the Chairman and Directors for their zealous and unremitting} 
Maclean, Esq.; George Garden Nicol, Eisq.; and George Tayler, Esq., | attention to the business of the Bank. 
who, being eligible, offer themselves for re-election. Resolved unanimously, That the thanks of this meeting be given to} 

The Meeting will be made an Extraordinary General Meeting, for the | Mr Jno. Whitaker Nutter, the General Manager, the Managers, and the 
election of a Director to fill the vacancy at the Board, created by the | Staff generally, for their able services during the past half-year. 
lamented death of John T. Oxley, Dsq. au. Signed, FREDK. JNO. JOURDAIN, Chairman. 

The dividend and bonus, free from income tax, will be payable on and | “~~ {Extracted from the minutes. 


after Friday, the 25th instant. —— "h. ——— ALFRED SCRIVENER, Secretary. 
y - ad 


THE LONDON JOINT STOCK BANK.—LIABILITIES AND ASSETS, Monday, 31st December, 1866. yy. -4 ‘ 

Dr. ¢ sd Cr. s 4 
To capital paid up—viz., 72,000 shares at £15 each ..........c0000-0-0 1,080,000 © 0 | By Government stock, valued in accordance with the resolution . 
To amount due by the bank on current accounts, deposit receipts, passed by the General Meeting of shareholders, on the 19th Sail 

Dircular notes, and acceptanced...............creececeesceeesereees cesses 15,306,237 0 0 January, 1865, viz., £1,200,0v0 Consols, New Three per Cen 
To amount of the guarantee fond, 30th June, 1866 £219,991 9 8 i and Reduced, at 90 .....cccceerereseee ene: ane 
To six months’ interest on ditto at 3 per cent. per By CAM sec.cccccoccccnccccscocgosecessoosessecooeses: 

BDBUM. ..0ccrccccccccvecccvecscccscreveccccsosscoecescecoeree 4,799 17 6 By bills discounted, loans, and other secu 


33 
£83 










—_———_——_—. 324,791 7 2 | By buildings, furniture, &c., at Head office and 
To rebate of interest on bills discounted not yet due, carried to new 

ROCOTEAE .ccccccosscccvcceqeocccesccccocesonecs es cesveccoseeee: movecqccounnececovenee 19,4006 0 
To amount of net profit for the half-year ending 31st December, in- 











cluding £26,571 2s 11d, balance of Profit and Loss account, 
BOTH JUNC  .....erserssereveeeeees eecccecccoccen: muvecvetuuecpeccccesocorscceocconse 183,055 3 7 
16,913,483 16 9 16,913,483 16 -9 ; 
PROFIT AND LOSS ACCOUNT of the LONDON JOINT STOCK BANK, for the Half-year ending 31st December, 1866. ‘ 
Dr. £ adi Cr. £ sad 
To current expenses, proportion of building expenses, By amount of gross profit for the half-year ending 3lst December, ; 
Directors’ remuneration, bad debts, income tax, including 26,571/ 2s 1ld, balance of profit and loss account, 30th . 
1 icreerertcthtnttenbetncbtenabichdoncennenctnanreqeenns-comnencenece £41,198 11 6 PMD <ccarvevasceramoansoveesovoncocesosocononssoonencosccoscsonepeoonamnocseooqncss oes 248,453 18 7 
To rebate of interest on bill ue 
carried to new account 19,400 6 0 ‘ 


To six months’ interest on the “ guarantee fund,” at 
£3 Per Cent. PET ANNUM .......c0rcnrsecrercereseneeserserse 4,799 17 6 





















——— 65,398 15 0 
To dividend account, for the payment of half-year's dividend, at the ’ 
rate of 12} per cent. per annum, upon £1,980,000, amount of paid- 
Up Capital upon 72,000 shaves ..........cc.cccccesesccescseccsssecsorsccseces 67,500 0 0 
To ditto, for the payment of a bonus of 18s 9d per share.. . 67,500 0 0 
Se eeernphasshnatanstntennapenneniibidmucinteratincces = 40,000 0 0 
To amount carried to the ** guaranteed fund "’ .............ce-sseeseoseeenseees 8,055 3 7 
248,453 18 7 248,453 18 7 
GUARANTEED FUND ACCOUNT. 
Dr. £ s a Cr. £ sd 
Present aMomnt......c.cevesseree eceeencee: eaneccccccocsescscens euscopecscenscensnanesonesse 332,846 10 9 | Amount On the 30th Jane, 1866.........er0cccssecrerssesessesessssssseccossecssess 319,991 § 8 
By interest on ditto to 3ist December, 1866, at £3 per cent. per annum 4,799 17 6 
By balance of undivided profit ....csscesessssceesssseveresnenseesensees sonia 8,055 3 7 
332,846 10 9 332,846 10 9 





THE LONDON JOINT STOCK BANK. : 


ESTABLISHED IN 18386. 
HEAD OFFICE—45 Princes street, Mansion house. 
PALL MALL BRANCH—69 Pall Mall. 
CHANCERY LANE BRANCH—124 Chancery lane. 
DIRECTORS. 


William Bird, Esq. C. James Heath, Esq. Geo. Garden Nicol, Esq. ' 
William Blount Esq. Fredk. Jno. Jourdain, Esq. John Stewart Oxley, Esq. 
F. Boykett, Esq. John Knowles, Esq. George Pollard Esq. 
Geo. Thos. Brooking, Esq Donald Larnach, Esq. Frede ick Rodewald, Esq. 
oe i Henry Lee, Esq. Robert Ryrie, Esq. 
lip Wi ‘owler, John G. Maclean, Esq. Tayler, . 
Fran.Bennett Goldney,Esq * George Tayler, Esq | 


Head Office, 5 Princes street, Mansion House—J. W. Nutter, General Manager. ' 
Country Department, 5 Princes street, Mansion House—W. F. Narraway, Manager. . 
Pall Mall Branch, 69 Pall mall—R. G. Barclay, Manager. 
Chancery lane Branch, 124, Chancery lane—F. K. Hewitt, Manager. 
‘i. ad Sxcrerary—Alfred Scrivener. | 
© Capi of the bank is £3,600,000 in 72,C00 shares of £50 each. The sum of The agency of joint stock banks, private bankers, and foreign banks undertaken. | 
es been paid on each share, and the present paid-up capital of the bank is Investments in, and sales of, all descriptons of British and foreign securities, 
* , . , i A effected. 
The guarantee fund amounts to £332,846. ee 
Current accounts are kept agreeably to the custom of London bankers. Cireular notes are issued free of charge for the use of travellers payable in the 
Parties keeping current accounts with the Bank can transfer to a deposit account principal towns on the Continent of Earope and in the chief commercial cities of 
any portion of their balance, upon which interest at the current rate of the day the world. Letters of credit are also granted on the same places. They may be 
will Somawel, obtained at the Head Office, in Princes street, Mansion House, or at the branches. 
Sums of £10 and upwards are received on deposit at interest from parties not Dividends on Engl 
“ ; ¢ glish and foreign funds, or railway 4nd other shares and 
customers, either at seven days’ notice or for fixed periods as may be agreed upon. | debentures, received without charge to customers. 















Jan. 19; 1867.) 


[HE IMPERIAL BANK (LIMITED), 
6 Lothbary, B.C. 


Original Capital, £3,090,000, 
Subscribed Capital, £2,250,000, in 22,500 shares of £100 


Michael Esq. iiliam G. Thomson, Esq. 
’ and Wi by, lb 
eee at, ie bongs nt ie 
Soxtcrro! 


RS, 
Messrs Young, les, Teesdale, —_ oom 
BRroxEers—Messrs Dodg «on, ai ‘ewbury. 
Brancu—Victoria street, Westminster. 
Manacer—J. W. Smith, Esq. 


Report of the proceedings of the Ninth Ordinary 
General Meeting of the shareholders, held at the London 
Tavern, Bishopsgate street, on Tuesday, the 15th day 
of January, 1867, 

ANDREW LUSK, Esq., M.P., in the Chair. 

The circular convening the meeting having been read, 
and the minutes of the previous ordinary meeting, held 
on Tuesday, the 17th day of July last, and the report 
Directors and Auditors, and balance sheet for 
, ending ist December last, having been 
the minutes of the previous meeting were 
Chairman, ond sealed with the seal of the 


Directors beg to report the result of their opera- 
the half-year ending the 31st December, 1866. 
annexed balance sheet and profit and loss ac- 
be seen that the profits amount to 
98 After paying the current ex 
making ——— for bad and doubtful debts, ing 
rebate of interest on bills discounted not yet nue, theze 
remainsa disposab'e balance of £26,223 14s 10d. Of 
sum the Directors propose to pay £18,000 for a 
for the half-year at the rate of 8 per cent. per 
annum, free of income tax; to transfer £4,000 to the 
fund, which will then stand at £64,000, and 
carry forward £4,223 14s 10d to credit of profit and loss 
new account. 


The directors retiring by rotation are—W. Gordon 
4 Thomson, Edmund Westby, and Henri L. Bischoffshiem, 
Exqgs., who, being offer wes for re- 


The auditors, George Broom and Peter Broad, Esqs., 
also retire from office, and offer themselves for re- 


a 
is proposed that the dividend be payable on and 
after Wednesday, the 23rd inst. or 


— AND ASSETS, Dec. 31, 1866. 
£ 


To capital paid Up ....cscccccscreresereeee 448,940 
To —— by the b: o1 t, 


bel titte 
stl Git 


5 
a 


— + % @ §. 


eo Rt 
z 


Ome Oo 






To reserve fund ........ wsoesesceccees ° 
To redemption of premises fund ...... 4 
To balance of profit and 
d loss, 30th June, 1866... £4,559 7 11 
To gross profits for the 
half-Year .sccccccsceseseree 49,8738 9 9 


54,432 17 8 
Less interest paid to cus- 
COMETS +ss.cccsercevereeeeee 11,056 8 7 


r 

ww 

_— 

x 
$32 
oot of 
con Of 


ot 





43,376 9 


1,800,614 18 
Cz. ace 
By Consols and India Debentures....., 41,469 13 
By biils discounted, loans to cus- 
£0 1/0PB, B0C...cceceeeeeees sidboaasdbekbiieis +. 1,498,921 3 10 
By bauk premises, furniture, and fix- 
22,584 14 0 


PEPER coccccccqveccovcccecccesscocccsceseesevece 
ON At Call......cccrcccccccesesssesserenseeree 287,639 7 4 


~ 


mow 


By cash in hand, at Bank of England, 


st 





1,800,614 18 3 
Prorit anp Loss Account. 

Dr. & spd 

To current expenses, including salaries, 
directors’ remuneration, income tax, 
and allowance for bad debts............ 
To payment of dividerd at the rate of 
8 per cent. per annum for the last 


11,040 0 3 


* fi room 


18,000 0 0 
eee 4,000 0 0 
To amount carried to profit and loss 
new account, being rebate on bills 
BID BUD. cccccsecccssarccsenccoccos: eccevcecscoe 6,112 14 0 
To amount carried to profit and loss 
DOW BECOUNL ....c0ccccncrsersesscesreeosense 4,228 14 10 
43,376 9 1 
Cx. 2 ad 
By amount brought down.............+++9 43,376 9 1 
We have examined the above accounts, and find them 
© GEORGE 
EORGE BROOM, Public Accountant, 
PETER BROAD, Anditers 
It was moved by the Chairman, seconded by A. A. 
Ralli, Esq., and carried unanimously— 
“That the report and balance sheet now read to the 
ne received, adopted, and entered upon the 
ul ” 
It was moved by the Chairman, s:conded by 8. 
Bolton Edenborough, Esq., and carried unanimousiy— 
“That a dividend at the rate of £8 per cent. per 
annum, free of income tax, be now declared for the 
half-year ending the 31st December last, upon the paid- 
oP capital of the bank, and that the dividend be pay- 
le to the shareholders whose names are now on the 
a. on and after Wednesday, the 23rd instant.” 
joved by J. T. Vining, Esq, seconded by Wm. 
Emmens, Esq., and carried 


ano 


i toos of this bank.” 


Moved by E. Jonas,: seconded by a p ‘ietor, 
hed custuboncaieenion” reer Tee 


“That George Brown, Esq., and Peter Broad, Esq 





sat ne A ewes Esq., general A 
to 7A. 
Brown, Esq., assistant manager, and <ttun aflinwat 
the Bank, for their efficient services." 


will be held at the Bank House, Cook street, Li 
w at ‘ouse, street, Liverpool, 
on Wednesday, the 30th January iustant, at One o'clock 
pr , when a report of the Directors of the pro- 
gress of the Bank will be laid before the 

and al! business incidental to an ordinary general meet- 
ing transacte). 


January to the 14th Feb 





THE ECONOMIST. 


=~ oeianpnmene 5 edhemaccermar nme diaae 


Moved by Peter Broad, Esq., seconded by J. Pook, 
-, and carried unanimou:sly— 

“ That the thanks of this be given to A. 

to the Directors ; 


(Extracted from the minutes.) 
ANDREW LUSK, Chairman. 
J. MANNIN' m 


B G, 
No. 6 Lothbary, London, Jan. 15, 1867. 





NATIONAL BANK OF LIVERPOOL 


imited). 
Notice is nae given, that the Fourth Ordinary 
the shareholders of this Company, 


Transfer Books will be closed from the 23rd 
FREDK K. TEVENSON Secretary. 
Dated—Liverpool, January 12, 1867. ; 


HE _PARAGUASSU STEAM 


TRAMROAD COMPANY (Limited), established 





by charter from H.I.M. the E operor of Brazil, agreeable 
to the decree of the Legislature, and incorporated under 
the Companies Act, 1862. Len; 
250 English miles. Share capital, £1,500,000, in 75,000 


of tram oad, about 


shares of £20 cach. 56,000 shares have been appro- 
riated ; of these over 22,000 have been subscribed for 


fn Brazil; 4,000 more are reserved for that country, 


leaving 15,000 shares to be offered to the English public. 
£1 per share deposit on application, and £1 per share 
on allotment. Calls not to exceed £2 per share, payable 
at intervals of not less than six months. Interest on 
the paid-up capital at the rate of seven per cent. per 
annum, to be paid half- early, during the construction 
of the lines, by the Company, pursuant to the require- 
ments of the Charter. 


DrrEcrors. 

Henry B. Sheridan, Esq., M_P., 17 Westbourne terrace 
Chairman) 

J. W. Adamson, Esq. (Messrs Adamson and Ronald- 
son), Leadenhall street 

eb) Campbell, Esq. (Director of the Metropolitan 

an! 

Henry Crump, Esq., Naval and Military Club, Pic- 
cadilly 

Geo: Gladstone, Esq. (late of Messrs W. 8. Lindsay 


Co.,) No, 4 Coleman street buildi: 
Maurice D. Kavanagh, Esq., Ciiffurd hall, Finchley 


David Ogilvy, Esq. (D the Great Western 
ne. 

Solomon Woodhall, Esq., Windmill end Iron works, 
Dudley. 


BaNKeERs, - 

London—the National Provincial Bank of England, 
Threadneedie street, and iis branches; Manchester 
and Li l, the Manchester and Liverpool District 
Bank, and its branches. 

Consutting ENGINKER. 
Edwin Clark, Esq., M. Inst. C.E. 24 Great George 
street, Westminster. 
ENGINEER In CHIEF. 
E. B. Webb, Esq., M. Inst. C.E., 34 Great George 
street, Westminster. 
Brokers, 
Messrs Fox, Taylor, and Backhouse, 5 Tokenhouse yard. 
Sorcrrors. 
Messrs Sweeting and Lydall, 12 Southampton buildings, 
Chancery lane. 
AUDITOKS. 

William Cash, Esq., public accountant, 9 King’s Arms 
yard; J. R. Campbell, Esq., M.A., Queen Insurance 
office; Charles Stevevs, Esq., Poultry. 

Temporary office—117 Cannen street London, E.C. 

ABRIDGED PROSPECTUS. 

The Brazilian Government, after examination of the 
intrinsic merits of the plan, has granted a charter for 
the formation in England of a Joint Stock Company to 
construct, within the period of ten years from its incor- 
poration, a steam tramroad extending about 250 miles in 
the province of Bahia. 

The proposed main line will commence in the c'ty of 
Cachoeira, on the north bank of the Paraguassu, in 
direct steam communication with the city of sahia, and 
be carried across the river by a bridge to St Felix on 
the south bank, and thence extend to the principal 
entrepots of the diamond districts, viz., St Isabel, 
Andarahy, and Lencoes. These towns now partially 
supply some of the best populated districts abut on 
the navigable portion of the river San Francisco. The 
company has thus the opportunity of becoming the 

for the rich interior of several of the best pro- 
vinces of the em: new shut out from the seaboard by 
the rapids and falis which obstruct a great portion of 
the lower part of the river St Francisco. 

Although the proposed lines will traverse districts 
believed to be equal, where not superior, to those 
pierced by the other Brazilian Companies, their con- 
struction will not cost per mile more than about one- 
half the sum appearing r, official documents to have 
been expended by those Companies upon their several 


Of the 75,000 shares which form the present share 
capital of the Company, 26,000 have been set apart for 
issue in Brazil, of which over 22,000 have been 
applied for by the Provincial Government of Bahia and 
by residents in the city ot Bahia and in the vince ; 
and of the 49,000 reserved for England, ouly £5,000 re- 
main for issue to the pu lic. 

Prospectuse’, with forms of application for shares, 
can be obtained at the bankers, brokers, and solicitors, 
and also at the offices of the Com i 

The Charter and tne Articles of Aasestation can be 
inspected at the offices of the Company. 

Aopianticns for shares, accompanie by the neces- 
sary deposits, will be received by the bankers of 
the Company. Snould a less number be allotted than 
is for, the surplus will go towards the payment 
on allotment. In csses where no allotment is made the 
deposit will be returned in full. 


(jHILIAN SIX PER OENT. 


STERLING GOVERNMENT LOAN, 


commencement. 
The price of issue is £84 per £100 
(or £81 10s if _ premey y avail canst of the 
option of paying in upon al:otment), 
The instalments to be made as follows :— 
Onthe 15th February £10 
the e 
15th March... £10 
15th May,..... £10 


Peesses 
EREEEEE 


per 

In default of payment of the respective 
all previous payments will be liable to forfeiture. 

Scrip certificates will, with as little delay as possible, 
be delivered in exchange fof the Bauker’s receipts for 
payment of the first instalment; and the bonds (of 
which a form may be inspected at the offices of Messrs 
Bircham and Co., 60 Threadneedle street) will be issued 
as soon us practicable after the payment of all the 
instalments lias been made. 

A portion of this Loan will be applied in payment off 
of the Chilian Six per Cent. Government Loan for 
£450,000 sterling issued in London in 1866; and bonds 
of that Loan which fall due in March next, will be 
received (with the half-year’s interest coupon de- 
tached) in payment, at £100 cash per £100 Bond, for 
the tiree first instalments of the present loan. 

Applications may be made to Messrs J. 5, Morgan 
and Co., according to the annexed form, but none can 
be received after Monday, the 21st instant, at 4 p.m. 

The allotment of the loan will be made as early as 
possible after the close of the subscription list, and in 
cases where no answer is returned to applications, it 
must be understood that no allotment thereon has been 


made. ; 
22 Old Broad street, London, E.C., Jan. 17, 1867. 


CHILIAN SIX PER CENT. STERLING 
GOVERNMENT LOAN, for £2,000,000 Sterling. 
Form oF APPLICATION. 


agree to accept the same or any smaller amount that 
may be allotted to me, and to pa; 

per cent. on all and the 
thereon according to terms of the prospectus.—I 
anh Sa ee 


Anereeeceneeseererseseesoeesseeee 


Addreas in full 
Date 





seecneeseeoes 


‘ » 
B B20 % HOUSE 
having been most conveniently, ough tempo- 
rarily, restored, we have RE-OPEN it witha New 
and Uheup Stock of z 
CARPET3, DAMASKS, CABINET FURNITURE, 
BEDDING, <&c. 
These Departments will be continued on the same 
extensive scale as beretotore. 
CHARLES MEEKING and CO., 
Brooke Heuse, 141 and 142 Holborn Hill, corner of 
Brooke street. 


BUSSEY. SMITH, AND CO. 


483 New Oxford street, W.C., 


FOR 
PORTMANTEAUS, TRUNKS, AND BAGS, 
the excelleat quality and low price of whose manufac- 
tures are well Known. 
FIELD, MARINE, AND Orns: GLASSES 
Imported direct from Continenta: makers repute, 
30 per cent. below the u:nal eee. 





Catalogues free by post, fully p iced, with nearly 100 
llustrations. 
rence neeasannnnnsonaieeeoneeeeerpeeenene nya nee aan en ne 
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Date 
Form OF APPLICATION FOR ALLOTMENT OF PalpD UP 


— SS 


82 
((HATWOOD'S PATENT SAFE AND 


LOCK COMPANY (Limited). 

Capital, £100,000, in 10,000 shares of £10 each. 
The Present Issue Limited to 5,00) shares. 
Deposit, £1 share on application, and £1 per share 
on allotment. of coainary chazea. Ne further calls to 
be made at less intervals than two months. No call 

to exceed £2 per share. 


Dreecrors. 

Edward Ashworth, Esq. Carr Bank, Ramsbottom 
(Mesers E. Ashworth and Co., Manchester, New 
Church, Rio Janeiro, and Buenos Ayres). 

Thomas Ridgway Bridson, .. Bridge house, Bolton 

2 ridson and Bolton and Little 


Esq., Heaton Grange, near Bolton (Moss 

Field Mills, Bolton). 

James Roberts, Esq., Contractor, Rawtenstall. 

With power to add four other persons holding the 
necessary qualification of 100 shares each in the Com- 
pany to act with them as Directors. 

Manaczr —Mr Samuel Chatwood, Patentee. 





Avprror—Mr Peter Kevan, Accountant, Bolton. 
REGISTERED OFFICES. 
Lancashire Sefe and Lock Works, Bolton-le-Moors. 


PROSPECTUS. 
This Company was established with a nominal 
capital of £5,000, and commenced business ia February, 
| 1864, as manufacturers of patent safes and locks, under 
patents granted to Mr Samuel Chatwood, under his 
management, and with the exclusive licence to use his 
several patents for improvements in safes and locks. 


These a?vantages, including the benefit of his ser- 
vices and experience, are secured to the Company on 
| fair and equitable terms for a prospective period, and 
under his past management the Cempany have regu- 
larly declared and paid dividends at the rate of £10 per 
cent. per annum on the capital of the Company up to 
and including the last ordinary meeting, and have also 
expended from the surplus profits in works on capital 
account for re ye the business and promoting the 
permanent interests of the Company, a sum equal to £9 
per cent. on the capital of the Company. 


The original capital, however, being insufficient to 
meet the largely increased demand for the Company's 
manufactures, it was found absolutely imperative to 
extead the operations of the Company, and accor.lingly 
resolutions for effecting an increase of the cayitai to 
£100,000 have been duly passed and registered. 

In furtherance of these objects, the Company have 
secured a very eligible plot of land adjoinimg the 
| Lancashire and Yorkshire Railway, in Bolton, on which 
itis proposed to erect su tab'e works for the Company's 
extended operations, as it is believed that if the 
| Company's powers of production were increased tenfold, 
an ample and ready demand would be found for their 
manufactures, with a largely increased ratio of profit on 
their production to the shareholders. 


| It is proposed to raise the capital now requisite by 





the issue of part of the unappropriated shares in the 
y- 
To relieve shareholders (desiring it) from prospective 
liability, a limited number of shares will be issued as 
= sha:er, on which the total amount payable ma 
paid up at once; and parties so (paying up in full 

will be enti:led to dividend at the same rate per cent. on 
| the whole amount of shares so paid up as the other 
| shareholders will receive on the amuunts paid in respect 
} 


a 


shares not fully paid up. 


The Board, in any year when the dividend shall 
exceed £20 per cent. per annnm, may divide not exceed- 
| ing one-half of the surplus profits as gratuities amongst 
| the employés of the Company in such proportions as 
may from time to time see fit. 


copy of the articles of association of the Company 

be seen at the offices of Messrs Rushton and 
itstead, solicitors, Bolton, to whom, as well as to 
Mr Peter Kevan, of Bolton, accountant, and Messrs 
Hardcastle, Cross, and Co., bankers, Bolton, applica- 
tions for shares may be made, 


| 
| 


i, § 


i 





No. 

To the Directors of Chatwood's Patent Safe and Lock 
Company (Limited). 
Gentlemen,—Having paid to your bankers the sum of 
, being a deposit ot £1 per share on 

shares in the above Company, I request that you will 
| allot me that number, and | agree to accept such shares 
or any less number you may allot to me, and I request 
| and authorise yon to placs my name on the register of 
| members for the shares so allotted. 





rereteetrrrtrrrrrtts 





Swanrss. 


No. 

To the Dire<tors of Chatwcod’s Patent Safe and Lock 
Company (Limited). 

GentLemeN,— Having paid to your Bankers the sum 
of £ , being the payment in full of ten pounds 
per share on shares in the above Company, I 
mest that you will allot me tha: number of fuily 
— shares, and I agree to accept such shares or any 

number you may allot me, and I request and 
authorise you to place my name on the register of 
members for the shares so allotted. 


— 





If any shares in respect of which a payment shall be 
made to the bankers shali not be allotiec, the payment 
' made in respect of the shares not so allotted wil! be 
licant without deduciion fur ex- 
penees or ctherwise. 








THE ECONOMIST. 
RUSSIAN (VYKSOUNSKY) 


HE 
T IRON WORKS COMPANY (Limited). 


An Adjourned ExtraorJinary General Meeting of 
the above Company was held at the offices this day, 


W. AUSTIN, Esq, in the Chair. 


The Secretary (Mr Clarke) read the notice convening 
the meeting. 


The report of the Directors was taken as read. 


It was resolved unanimously—* That the report of the 
Directors (as below) be received and ajopted, and that 
they b+ requested to take all measures necessary to 
carry it into effect.’ 


Resolved unanimously—“ That the agreement with 
the dissentient sharehsiders, now laid upon the table, 
be ratified and confirmed.” 

(Signed) W. AUSTIN, Chairman. 
(Extracted from the minu es.) 
COURTENAY CLARKE, Secretarv. 
Pinners’ Hall, Great Winchester street, Jan. 12, 1867. 


REPORT OF THE DIRECTORS TO THE SHARE- 
HOLDERS, January Ist, 1867. 

Gentlemen,—It will be in your recollection that 
during the past year, certain shareholders in this 
Company applied to the Court of Chancery to have their 
names removed from the register of members, on the 
ground that the powers taken by the Company's memo- 
randum of association embrace a wider field than was 
contemplated by the prospectus under which their 
shares were applied for. 

Upon these motions Vice-Chancellor Wood, whilst 
abzolving the directors from all blame, held th: t escept 
in the case of shareho'ders who, after know'edge of the 
fact of this divergence, had acquiesced in holding their 
shares, the powers taken by the Company beyond those 
set forth in the over: tus, although they might 
enhance the value of the Company's property, afforded 
shareholders, who might wish to avoid their liability, 
grounds for an order to remove their names from the 
register. 

Although counsel of great eminence are of opinion 
that this decision, if not wrong, was, at all events, 
strained in the present case, and that the House of 
Lords would reverse it on appeal, the Directors did not 
feel themselves ju:tified in spending the profits of the 
works in a colossal and al nost endless litigation, if any 
other means could be devised ‘or s+ttling thess disputes 
in a manner at once fair to the shareholders, who re- 
fused to pay calls, and equitable to those whv remained 
staunch to their engagements. 

On the 30th October Jast, the Directors forwarded to 
each shareholder a circular, stating what had taken 
place up ‘o that time, and offering, in order to stay 
further litigation. to treat as conc!usive the decision of 
the court in all cases of shareholders whose p sition 
might fall within that decision, and who might give 
not.ce to the Company, on or before the 15th day of 
November last, of their desire to be removed fro.» the 
regisier of members. The result has been that mem- 
bers holding 8,033 shares have elected honourably to 
abide by their engagements, whilst members holding 
6,967 shares seek to avoid ther liability 

Of the Jatter number, there are, doubt'ess, some who 
would fail in their contention, but who, nevertheless, 
seek to avail themselves of the decision of the court, 
and escape liability under cover of the pressure put 
upon the Company by those shareholders who have 
succeeded in obtaining orders for removing their names 
from the register. 

In this state of things the directors determined to 
submit the affairs of the Company to counsel, to settle 
and carry through an equitable scheme for com- 
promising the existing aud future litigation, and for 
carrying on the works for the benefit of the whole body 
of shareholders, so as to avoid the rain which a wind ng 
up of the Company would inevita»ly involve. 

The scheme thus seitied, which will now be sub- 
mitt»d to you for adoption, is grounded vn the principle 
of treating the recusant shareholiers as retiring 
partners, and paying them their  laims by in-talinents, 
extending over long dates, out of the profits of the Com- 
pany, with intere-t in the meamime, proportionate te 
the length of time over which the repay ment of p: incipal 
may extend, the continuin s shareholders recciving 6 per 
cent, interest on their capital unti: the r.tiring share- 
holders are paid off. 

This plan is based on the fol'owinz da‘a:— 

The manager «f the Company's works in Russia 
reports that he can calculate on an annual profit of 
£12,000 on the present scale of working, and circum- 
stances tend rather to promise an increase than a de- 
crease of this scale. ‘ " 

> 


14,000 0 0 


The debts of the Company to third 

Parties AMOUNT tO ........eereeeee eervereeree 
Outstanding claims, the 

subject of compromise. £10,000 0 0 
Claims by retiring share- 

h.lders for debentarcs, 

in lieu of shares ......... 


36,000 0 0 











46,000 0 0 
60,000 0 0 


Carital of remaining sharehulders wheu 
paid up to £7 10s per Shafe...........0+++ 
120,000 0 0 

The assets of th: company immediately available 
(other than the works, stock in trate, and plant) are 
represented by the sum now r.maining unpaid, of the 
last two calls, |y those shareholders who continue 
members of the company. This sum amounts to 
£14,000, sufficient, when paid, to cover the liabilities of 
the company to ti:ird parties. 

To mcet the out-tanding ciaims and the repaymen's 
to shareholders who r. tire from the company, the direc- 
tors propose to is-ue debenturs bonds (not exceeding 
£46,000 in amount), of which £5,000 have been set 
eside for the purpose of compromising the outstanding 
claims. The debentures will be payable by annual In- 
stalu.ents, in three, tour, or five years, according to the 
option of the first holder. Those bonds, which are 
payable in three yearly nsta ments, will carry 4 per 
cent. interest per an :uin; those payable in four yearly 
n-talwents will carry 5 per cent, ioterest per a num ; 
and those paya»ie in five ye rly instalments will ca ry 
6 per cent. interest per annum; and in cases where the 
fiist recipient of the bonds may prefer to receive pay_ 
meut of the amount secured thereby in one sum at the 
end of three, or five years (which mauvy shareholde 








pany will be thus disposed of, and upon the psyment 
of the current bonds, the roperty ad prod of the 


the Crown debt) from every ineumbrance. 

The net income of the company will be applied ag 
follows:—In the first place,. to pay the half-yearly in. 
t rest due on Debentures; in the next place, to 
per cent. interest half-yearly on the shares of all those 
of the continuing shareholders who shall have paid their 
calls for the preceding half-year (members paying the 
calls now due on or before the 2ist instant, te be 
entitled to such interest for the current half-year, but 
not otherwise), and the remainder of the company’s in- 
come will be carried to the reserved fund, and will be 
applied to the annual payments on account of 
cipal of the Debenture Bonds so long as any shall ye 


pay the annual instalments due on the bonds, must be 
supplemented with a call for that 

Messrs Newbon, Evans, and Co., the Company's late 
solicitors, and Mr F. Heritage, contributing £2,000 
towaras the law costs which have been incurred, 
receive a release from the Company of all claims for 
damages or otherwise. 

The agreement which has been entered into between 
the Compauy and the mvejority ef the reti ing share. 
holders for carrying these arrangements into effect, will 
be laia on the table at the extraordinary general mees. 
ing of shareholders, tobe held on the llth inst. The 
Directors have reason to believe that all the retiring: 
shareholders will avide by that agreement. ° 

The Directors cannot conclude this report without con- 
gratulating the shareholders upon the very valuable 
property which they have acquited, and which, amid 
the almost universal collapse of industrial companies 
during the panic of last year, has enabled the Directors 
to keep this Company from succumbing as well to the 
effects of that panic as to the humiliating 
with which a body of the shareholders have sought to 
escape from liavility on their shares. 

The profits of the Company since its commencement 
have been considerable; through the non-payment of 
calls, a great portion of those profits have necessarily 
been applied to the renewal and extension of the works, 
and to the discharge of the liabilities, which, 
would have been provided for out of the capital. It is 
calculated that the profits thus applied, and those spent 
in law expenses, and in resisting the attempts which 
have been made to break up the Siar, would have 
paid a dividend of 10 per cen’. upon all the shares which 
were O:iginally allotted. ‘the Directors have reason to 
be'ieve that the profits of the Company are on the in- 
crease, and wil prove suffic:ent to pay off the deventure 
debt without further cally, To secure increased profits, 
however, it is necessary to secure increased efficiency 
at the works, so as to enable the Company ‘o accept the 
large and profitable contracts offered them from timeto ; 
time by the Russian Government. t 

With this view, the directors intend, in the course of 
the present spring, to send out an experienced person 
to as-ist the present manager, aad if he should recom- 
mend profitable improve xents in the works, calls not 
exceeding in the aggregate £2 103 per share (wh ch will 
make the shares £10 paid), will be made from time to 
time, as they may be required during the present year, 
for ‘hat purpose. ~ By order of the Board, 

(Signed) COURTENAY CLARKE, Secretary. 

Yinners’ hall, Jreat Winchester street, London. 


7 » 
Six PEK CENT. DEBENTURES. 

The London and Colonial Company (Limited) 
(Establisted 1859) is now issuing the remainder of its 
debentures hav:'ng seven years to ruo, and bearing in- 
terest at Six per cent. per annum, payable half-yearly 
by coupons atcached giving to the holder in addition, 
the option during the whole seven years of converting 
the sxme into the Company's fully paid up shares. 

This Company (one of the earliest established under 
the first ** Limited Liability Act) possesses a Freehold 
estate ian England exceeding in value the tetal amount 
of its deben'ures authorised, and during the past seven 
years has divided large and regular profits among its 
proprietors. Further particulars at the Company's 

RB. L. PARKER, Secretary. 


offices, 
18 Billiter street, E.C. 


LONDON AND COLONIAL 
COMPANY (Limited ) 

The half-yearly coupons upon this Company's deben- 
tures falling due Jan. 5, will be paid on presentation at 
the Lonzon Joint Steck Bank. 











LOANS ON DEBENTURES. 


CROSSLEY AND SONS 


(Limited), HALAFAX, 


) OHN 






£ 
Capital subscribed 1,650,000 
Capital paid up ... 1,092,390 
Capital reserve fand .. 11,284 


The Directors of the above Company are prepared to 
RECEIVE LOANS on Debentures for periods of not 
less than one, or more than five years; to bear interest 
at five per cent. per annum. Tae interest on suis from 
£10 to £100 will be paid yearly, say on the 5th of July; 
the interest on sums exceeding £100 will be pata half- 
yearly, say on the Sth of January and on the Sth July. 

Loans for periods of longer or shorter dates thin the 
above will be subjvct to speciat arrangement, 

Apply personaily, or by letter, to Mr Benjamin 
Musgrave, Dean Clough Mills, Halifax. 


» 

THE SMOKER’S BONBON 

immediately and effectually removes the Taste 
and Smell of Tobacco from the Mouth and Breath, and 
renders smoking agreeable and safe. . It is very 
—— and whulsome. Prepared by a patent process, 
rom the recipe of an eminent physician, by 
SCHOOLING and CO., wholesale and export confec- 
tioners, Bethnai green, London.. One Shilling per box ; 





&C. 





post free, 14 stamps.—Sold by chemisis, tobacconists 
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Jan. 19, 1867.] 


NATAL 
by Law No. 8 of 1860, enacted by the 
Lieutenan*-Governor of Netal, with the advice and 
consent of the Legi-lative Council thereof, for the 
Construction of Works to Improve the Harbour of 
Natal. £'65,500, 

Her Majesty's Principe) Secretary of State for the 
Colonies having directed the undersigned to negotiate 
the abeve Lxan in the London market by the issue of 

, they now invite tenders forthe final in- 
stalment there»f, amounting to £65,500 . 

The debentures are drawn in sums of £500, £200, 
and £100 each, redeemable on the 15th October, 1887, 
and bear interest at the rate of 6 per cent. per annum, 
commencing on the 15th Januery, 1867. 

The first payment of interest will be for the quarter 
ending the 15th April next, and thenceforward half- 
oa on the 15th April and 15th October in each year. 

h principal and interest are made paysble at the 
Officesof the Crown Agents for the Colonies in London. 

The loan is secured as a first charge on the general 
revenves of Natal, and provi-ion has been made for its 
final repayment by the annual investment in Console— 
under the management of trustees appointed by the 
Secretary of State for the Colonies—of a sum equal to 3 
per cent. on the total amount berrowed. 

Sealed tenders, made in accordauce with the annexe4 
form, will be received for the whole, or any portion of 
the above, not being less than £100, until 1 o'clock on 
Tuesday the 22nd instant, when they will be opened 
and declared in the presence of such of the applicants as 
mav des‘re to attend. 

The debentures will be allotted to the highest bidders, 

vided the rates offered are not below the minimum, 
which wil! be fixed in the usual manner before the open- 
ing commences, 

Tenders at a price including a fraction of a shilling 
other than tixpence will not be reeognised, and in the 
event of an equality of tenders beyond the amount to be 
out a pro rata distribution on such tenders will be 


Five per cert, on the nominal value of the Debentures 
must be paid into the Bank of England as soon as the 
allotment is made, and the balance on the 2nd February, 
1867. 


The Debenture Bonds will be delivered at the offices 
of the undersigned on production of the Bank receipts 
for the money. 

Forms of tender may he had on application to the 
undersigre'l on and after Monday next. 

PENROSE G. JULYAN,) Crown Agents 
W. ©. SARGEAUNT, 5 for the Colonies, 
London, Jan. 12, 1867. 


FORM OF TENDER. 
Natal Government 6 1 cr Cent. Debentare L>an, 
authorised by Law No. 8 of 1860, £165,000. 
Final Instalmen , £65,500 
Grntlemen,—I hereby tener for the following portion 
of ihe above Loan, enbject to the conditions contained 
in your advertisement of the 12:h January, 1867, viz.:— 
Debenture; representing £ , for whch I under- 
take to pay atthe rate of £ sterling for every 
£100 in debentures. 
Name..... . 
Address .... 
Date .. .csse0 
To the Crown Agents for the C 
Spring garders, London, 8 W. 


THEATRE ROYAL DRURY LANE. 


Sole Lessee and Manager, Mr F. B. Chatterton. 

Morn'ng Verforraance of the Grand Pantomime on 
Monday, Wednesd«y, on. Saturday next, Jan, 21, 23, and 
26. Commence at two o'clock. Chiluren and schools 
at reduced prices. Mondey Evening, Jan. 21, and 
during the week, Her Majesty's rervauts will perform 
Colman's Comedy of JOHN BULL. After which the 
Grand Pantomime, entitled NUMBER NIP: or HAR- 
LEQUIN AND THE GNOME KING OF THE 
GIANT MOUNTAIN. Prices as usual. Box-otfice 
open from Ten till Five daily. Doors open at half-past 
six, commence at quarter to seven. 


EW THEATRE ROYAL ADe&LPHI. 


Sole Proprietor and Manager, Mr B. Webster. 
Immense attraction! and genuine success of the new 

Drawa, A SISTER S PENANCE, avdthe new Beries- 

ne, THE MOUNTAIN DHU, OR THE KNIGHT, 
|THE LADY, AND THE LAKE. 

On Monday, and during the week, at 7 o'clock, pre- 
cisely, A SISTER'S PENANCE. Miss Kate Terry, 
Miss Hughes, Miss &mily Pitt, Messrs H. Vezin, 
Billington, R. Philips, Ashley, Komer, Eburne; and 
the Burlesque of THE MOUNTAIN DHU, OR THE 
KNIGHT, THE LADY, AND THE LAKE. Mrs 
Alfred Meilon, Miss Furtado, Miss Hughes, Miss Emily 
Pitt; Messra J. L. Tuole, P. Bedford, Ashley, Romer, 
C.J. Smith, &, «c. 


THEATRE ROYAL MARYLEBONE. 


Lessee and Manager—Mr J. Arvold Cave. 

The Pantomime Ding, Dong, Bell is produced with 
Wwonderous magnificence.—Times, Dec. 3ist. If you 
find yourself near the Edgeware road go and see the 
Pantomime at ihe Marylebone Theatre, if you do not 
find yourself in that neighbourhood go there ail the 
Same,—Daity Tauecrara, Dee. 27th. Ye Lord of 
Wy-Kid-Ness, Mr J. Cave, ye Lord of Good-Ness, Miss 
Julia Summers; supported by the wkole of the com- 
pany, the Harlequinade intreducing a Double Troupe of 
Pantomimists, Whit and Eden Clarke, Eugene Ver- 
gune, and Marie Duverney. Gorzeous Scenery by Mr 
William Beaumont. The most novel and splendid 
Scenic effects ever witnessed. To conclude each evening 
with a drama. 


OYAL POLY TECHNIC.— 
THE HEAD OF THE DECAPITATED SPEAK- 
ING, and the Lidutrepe, in PROFESSOR PEPPER'S 
ure, daily. ‘ Ariel" (Miss Blanche Reeves), in a 
Beautiful Star (constructed by Messrs Defries), appears 
to float inthe air. THE CHRISTMAS CAROL, by 
the kind permission of Charies Dickens, Esq..—witn 
Effects; given by F. Damer Cape, Esq. WHIT- 
TINGTON AND UIS CAT, by George Buckland, t eq.. 
and Jesier, the Ventriloquist. Open from 12 tv 5 and 
7to 10. Admission ls. 
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GOVERNMENT 6 PER COUNTRY AND TOWN 
CENT. LOAN ] Residences, 


Landed Estates, Investments, Hunting 
Seats, Fishing and Shooting Quarters, Manors, &c.— 
BEAL’S REGISTER of the above, published on the 
first of each menth, forwarded per post, or may be had 
on application at bis Offices, 209 Piecadilly, W. Par. 
ticulars for insertion should be forwarded not later than 
the 28th of each month 


PRIZE MEDAL AWAFDED. 


LLEN'S PATENT 


a PORTMANTEAUS and TRAVELLING BAGS 
wit 


square openings. 
LADIES’ WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling. Illustrated catalogues by post free. 

Also, Allen's Barrack Furniture Cata »gue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Canteens, &c., by post free. 

J. W. ALLEN, Manufacturer ana Patentee.37 West 
Strand London, W.C. 


ADOPTED LARGBLY BY HER MAJESTY'S 
GOVERNMENT. 


((HEAP, LIGHT, D DURABLE 
ROOFING. 

CROGGON'S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced etti- 
cient and particularly applicable for warm climates 

lst. It is a non-conductor. 

@nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

-, It effects a saving of half the timber usually re- 
quired, 

4th. It can easily be applied oy any unpractised person 

5th. From itslichtness, weighing only about 42 lbs to 
the square of 100 feet, the cost of carriage is small. 

INODOROUS FELT, for damp wails and for damp 
floors, under carpets and floor cloths; also for lining 
iron houses, to equaiise the temperature. 

Price Ong Penny Per Square Foor, 

CROGGON andCO'S PATENT FELTED SHEATH- 
ING for Covering Ships’ Bettomms, &c., and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&c., preventing the radiation ef Heat, and saving 25 per 
cent. of Fuel. 

Samples, testimonials, and full instructions on appii- 


cation to 
‘CROGGON AND CO., 
(63 New Earl street, ). 
(84 Bread street, 5 
Cannon street, 
London, E.C. 
And a Live: poo and Glasgow. 


RucAT ION.—ONE YEAR'S GOOD 


Schooling at Harrow, N.W. (close to the station). 
—A few Vacancies.—Pareuts anxious to give their 
BOYS, before they put them into any business, a 
year's FINISHING INSTRUCTION, in a_highly- 
recommended boarding school, of limited number, near 
town, to be perfected (even if backward) in penman- 
thip, commercial and polite correspondence, aritnmetic, 
or mathematics, and drawing, bookkeeping, French 
conversationally, and gentlemanly mavners, are 
invited to address the Principal. Younger boys, 
to be prepared for public schools, the a 
and competitive examinations, are received for a longer 
period. Dry playground, with a gymnesiam, and a 
splendid cricket field close to the house, which Jatter is 
replete in all its appointments, Highest references es 
to liberat board, kind treatment, excellent health, and 
first-class progress of the pupils, The Principal has in 
all cases, when requested by the parents, been able to 
provide for his pupils situations ata salary of at least 
£20 per annum. Terms, 30 guineas under 12, 35 guineas 
under 14, and 40 guineas per annum under 16 years of 
age, 10s for launiress, and 5s for books and stationery 
= quarter are the only two extras.—Address Dr 
Veliére, Harrow, N.W. 


¥ ; 
RACTICAL vUBSERVATICNS 
on the CAUSFS and TREATMENT of CURVA- 
TCRES of the SPINE, Third edition, price 6s. 
AND 
Just published, second edition, }wice 1s 64, 

CASES and UBSERVATIONS illustrative of the 
beneficial resu!ts which may be obtained by close en- 
tion and perseverance, in some of the most anpromiusing 
instances of Spinal Deformity ; with numerous Engrav- 
ings. By SAMUEL HARE. F.R.C.8., &c. 

**Mr Hare is, we think, asound ana si ccesstul prac- 
tioner.’ —MEpicaL CincuLar. 

“*We unhesitatingly commend this work as a truthfa 
and trustworthy statement of the power of scientific 
surgery and medicine over some of the most grievous 
hindrances to human activity and industry.”—MeEpicaL 
GazerTE, 

“The author has had much success in his plan of 
treatment, and we are of opinion that the principles on 
which he acts, in the treatment of these aifections, are 
correct,"-—-LaNncert, 

“Mr Hare may take credit to himself for having 
effected much good in the treatment of the ases i3- 
scnbed."—BRiTIsi MepicaL JOURNAL. 

London : John Churchill; ar¢ ma~ be had of all 


booksellers, ee 
OLLOWAY’S PILLS.— 


Self ‘Creatment.—‘lhe remarkable powers of this 
well-known medicine are meni ested with such striking 
success, that they should not fail to attract the attention 
of all invalids. No deep knowledge is required to 
secure the good effects of these perifying and currective 
Pills; a rlight study of their accompanying “ direc- 
tious” wili enable any one to use this remedy to the 
best advautage. in Jow, moist, malarious districts, 
where ague, gout, and rheumati-m are almost re 
as birthrighis, Holloway'’s medicine is invaluable for 
effecting a safe and permanent cure. Ti-ousands of 
deaths which anpually resulted from preventible or 
curable diseases have, in he most absolute sense, beon 
averied by the early and diligent use of these cheap 
ana peerless pills. 
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“MY LIBEREARY.” 


Edited by PAMPHILIUS. 
STIXPENNY VOLUMES. 
Each Volume complete in itself, uniform { 
neatly bound, with Goumomat/Weeeer’” - 


The object of “MY LIBRARY" is to direct the 
attention of young men to Literature of a higher 
standing than that generally published at so low a price 
—to provide them with a cneap, neat, Practroan, and 
Progressive Liprary, calculated it stimulate to m- 
DUSTRY, ENERGY, PERSEVERANCE, SEL¥-DENIAL, for 
with these virtues there is no eminence to which a man 


ve that a truly enviable is only to be 
Eeeet by independency tes by 4 ; 
consistency, and by spotless integrity, both in 


and in private life. 


““MY LIBRARY " will be devoted to pmactican and 
PROGRESSIVE KNOWLEDGE—will be a Mirror of 
Lrrerature, Screxce, and Arr—a multum in 
the condensation of the primary aspirations of the 

whose examples are cal- 
and animate virtue, to create emu. 
lation, and teach the Rismixe Generation te struggle, 
to endure, to conquer difficulties, or in failare— 


“ To arm the obdarate heart 
With stubborn patience and with triple steel.” 


“MY LIBRARY” will also be a M of 
Reference, an INDICATOR to the youthfal mind in the 
choice of books—for the choice of books. like the choice 
of companions, either tends to ELEVATE Or DEGRAD! 
as becks give the same turn to our thonghts 
reasoning GooD ComPaNrY does to our conversation. 

sosssesseeee’? Pamphilius writes with so much Christian 
feeling. and in such an agreeable and conversational 
style, that his new serial cannot fail to meet with appro- 
bation and success.”"—News or THE WORLD. 


srcssssseres® Patient persevering iabour wil do almos 
all things. ‘Every good thiog,’ says au admirable 
Italian proverb, ‘comes to the man that ean wait.’ 
Not wait in idieness, but waitin activity, not anxious 
to gather his fruit ere it is ripe, or form his garland ere 
is the sensible and correct 
are intended to convey, 
and the trnths this teaching embodies are sustained by 
arguments and illustrations which are equally apt and 
conelusive."—Soxnpar Trees. 


cessceeeeees®* These small volumes deserve a place in 
every juvenile library ; indeed aduits may benefit largely 
by their perusal. In both instruction is agreeably con- 
veyed, is necessarily didactic tone being softened by 
the introduction of rleasing narratives and 
The rules — omnis the eae a first vol- 
ume, and t! enforcement by biographies 
and other cone of * Patient Boys’ in the seeond. 
We heartily commend the books to parents and pre- 
ceptors, deeming them well adapted :o influence to most 
excellent ends all who may read them."—WoLveR- 
HAMPTON CHRONICLE. 


essseseseeee®* Pamphilius, by the issue of this thought 
ful little series of volames, can hardly fail to win the 
re-pect of his readers, or to earn more and more widely 
their attention and encouragement.” —Souwn. 


osecece ---.-'* The wistom of the ancients is here pleas- 
an‘ly served up, and yreseyte of golden value preserved 
to re‘resh the aod guide the conduct of man, 
for ‘a preeept that taken root in the heart may 


change the whole current of man'sli‘e.’ Youth, as the 
age for it, is especially admonished and 
addressed. ‘The seedof divinity is sown within us, 


and if the mind is well cultivated the fruit will answer 
the original: if not, like the nettle, it will ran to weeds.” 
—MorsiIne ADVERTISER. 


scsseseeeese Lf succeeding volumes are as well handled 
and as pertinertto their subjccts as the two before us 
the work, as a whole, is ce tain to become popular. As 
apreof of our own appreciation, we cordially recom- 
m: nd ‘My Library to the notice of our readers, and all 
who have youths to instruct.”"—Era. 


Ward, Lock, and Tyler, 158 Fleet street; and 107 
Dorset street, Salisbury square. 





Just published, 1s., Ilustrated, Second Edition 
THE HEAD AND HEART LEGACY. 


** Po ssessed of a Head, and a Heart, and a business 
education, [ should not be grieved did circumstances 
compel maces Saeko 
back, bless thee, put thy pocket, to thee, 
Go, my son, theu art a rich man, Gnisente Gn aoent 
prosperity wil be in thy track.’"-—-Hgap anp Heart 


Leeacy. 
Ormions or THE Press. 
The book is ciear and simple, highty moral in tone, 


and most encouraging to the ywng aspirant. It is 
interesting az a vn sketch of a life straggie, 


and contains observations on men and manners 
which it would be for one to know who 
has the least am or desire of having a soul above 


The Kaa with sensible observations, 
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EAST LONDON RAILWAY COMPANY, 


NOTICE IS HEREBY GIVEN, that the Fourth Ordinary General Meeting of aa 
Company will be held at the London Tavern, Bishopsgate street, in the City of London, on| 
Wednesday, the 6th day of February next, at Two o'clock in the afternoon precisely, to receive | 
Report from the Directors, and for other business. The Transfer Books of the Company will be} 
closed from the 30th of January to the 6th of February, both days inclusive. : 
| By order of the Board, | 


Dated January 18th, 1867. 


G. E. COOPER, Secretary, 


EAST LONDON RAILWAY COMPANY, 


REGISTRATION OF 


SCRIP. 


Ali holders of Scrip Certificates in this Company are required to bring in the same to the 
| Company's Offices, 26 Old Broad street, London, on or before the 15th day | of February, 1867, 
Ito be exchanged for registered shares. The scrip, on which only £10 per certificate has been 
paid, must, in conformity with the Act of Incorporation, be paid up to twenty per cent. of its 
nominal amount, on or before registration, by payment to the Company's bankers, the London} 


and Westminster Bank, Lothbury, of £10 on each certificate. 


Any scrip that has been paid upf 


to, but not beyond twenty per cent., may, if desired by the holder, be registered, on or before thejf 
15th February, 1867, at 5 per cent. interest, subject to calls at intervals of not less than three} 
By order of the Board, 


months. 


26 Old Broad street, London, January 18th, 1867. 


LAMBERT B BROTHERS, 


ManoracrurErs or Gas ae te axp Firtixes. 
LAP WELDED BOILER TUBES. 


BRYANT AND MAY’S 
PATENT 
SAFETY MATCHES 


LIGHT ONLY ON THE BOX. 


SOLD EVERYWHERE. 


G ENUINE HAVANA CIGARS 


Sold by 
PAUL EHLERS, 6 MINCING LANE. 
Genuine Havana Cigars sold in quantities of not less 
than l 5 per Cent. discount allowed on 5,000 and 
upwa 


The Cornbill and Manchester Stamp Office Rob- 
beries have proved the necessity of — only 
drill and watepquest Safes for the custody of cash and 
valuable property. GEORGE PRICE'S new Patent 
“The Manchester Holdfast,” and the “Improved 
‘oldfast,” have his patent case, hardened 
doors, and continuous inside and outside rings or bands, 
and every other vement necessary to make them 
—, proof against all the ingenuity and violence 
of the modern barglar. y are the ch drill 
and wedge-proof Safes extant—GEORGE PRICE, 
—— avd Jewellers’ Safe Maker, Cleveland Safe 
and Lock Works, Wolverhampton; and 86 Queen 
street, Chespside, London. 


BANKING AND FINANCIAL. 
GLENN AND CQ., 


BANKERS, 
my AMBaicaN 


ADVANCE Money on American ; Securities, and buy 
for cash courons a Dividends payable 
DRAFTS aomnt ae Colisanens "wade on all parts of 

he United States and Canada. 
GLENN’S 
AMERICAN FINANCIAL CIRCULAR 
Issued every Friday. 


[ox TO YOUR IRON SAFES—|,J 


G. E. COOPER, Secretary. 


YOUNG'S HARD PARAFFIN} 
CANDLES. 


Sold everywhere at Is 3d per lb. Are made of the 
best quality of *araffin, and, though sold at s 3d, are fi 
equal in every respect to those sold at a higher 


by other makers. Manufactured by Young’s Pana | | 


Light and Mineral Oil Company, Limited, 19 
ersbury, London, E.C. 


<oustepnerysneenanyestsnsburunsesensseanyaanonssansnseaseanentiapanesieansscneninaniil 
9 } 
L}EBIG S EXTRACT OF MEAT 
(EXTRACTU 4 CARNIS ee —CAUTION, |) 
—Several imitations of Extract of Meat having ay»peared 
in the market, LIEBIG’S EX (RACT OF MEAT COM- 
PANY (Limited), 43 Mark \ane, London, give notice | 
that theirs is the only Extrect of Meat anal; sed and ff) 
guar.nteed genuine by Baron Liebig (the Dir-ctor of |} 
the Scientific Department of the Company), and | 
authorised by him to be designated by the above names. 
Every jar of the C mpany’s Extract bears Baron || 
Liebig's certificate. The trade supplied at wholesale |} 
prices. 


BY RUYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEEN. 


OSEPH GILLOTT 
respectfully directs the attention of the Commer- 

cial Public, and of all who use Steel Pens, to the incom- 

parable excellence of his producti ns, which, for . 

of material, easy action, and Trey 

ensure universal preference. 

retail of every —: * the weil wholesale at the |} 

Works, Graham Birmingham ; 91 John street, |) 

New York; and 37 1 Grasechareh street. London. 


—=ssehgaenaeeptonpnoendbvansipiena tinea 
Sn rons tA AN AND (PEBKINS' | 


ed by cubilia I a 


J 


t 


MORE CUR CURES OF CONSUMPTION, || 
and Diseases 


Cou of the Chest and }| 
Langs, ty_be LOCOGK'S Pulmoule Walera~~Prom MF 

Ward, Stationer, &c, Market-p Heck »ondwike, |} 
Sorkstives® Cares of Conaumnyt on, Asthma, and Se 
diseases of the chest and lungs, oars i 
here.” To amgers they are inval a taek have a |} 
Baty ab Price Is 14d, 2s 9d, and 48 6d per box 

ld by all Druggists. 





